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DEBTOR IN POSSESSION'S DEED OF REAL ESTATE
(OREGON)

This indenture, made this 2nd day of April, 1982, between Western Farmers .
Association, as Debtor in Possession of the estate of Western Farmers Assucaatmn,~
Debtor, party of the first part, and CENEX AG, Inc., party of the second part;

WITNESSETH:

The party of the first part by virtue of the power and authority given in and by an
order of the United States Bankruptcy Court for the Western District of Washington,
dated April 1, 1982, and for valuable consideration paid by the party of the second part as
set forth below, does hereby convey and quitclaim unto party of the second part, its
successors and assigns forever, that certain real estate, more particularly described on
Exhibit A hereto, together with the appurtenances and also all of the interests therein
which the said Western Farmers Association had at the time of filing its Petition under
Chapter 11 of the Bankruptey Code in the said United States Bankruptey Court for the
Western District of Washington in said premises, together with any interest acquired
thereafter, and also the interests therein which the party of the first part has or has
power to convey or dispose of as Debtor in Possession of the estate of Western Farmers

Dty

Agsociation, Debtor.
To have and to hold the premises herein granted unto the party of the second part,
its successors and assigns forever.
The true consideration for this conveyance is SIX HUNDRED TWENTY-FIVE
THOUSAND DOLLARS ($625,000).
Until a change is requested, all tax statements shall be sent to the following
address:
5500 CENEX Drive
Inver Grove Heights, MN 55075
IN WITNESS WHEREOF, the party of the first part has hereunto set its hand and
seal the day and year first above written.
g WESTERN FARMERS ASSOCIATION
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As Debtor in Possesswn of the Estate nf
Western Farmers Associatidn . .

STATE OF WASHINGTON )
)} ss.
COUNTY OF KING )}

On this / 3 day of April, 1982, before me, the undersigned, a Notary Pubhc in-
and for the State of Washington, duly commlss:oned and sworn, persona @y‘?aﬁgeared R. A.
Baldwin and Michael G. Wickstead, to me known to be the Vice President ‘and Secretary,. .
respectively, of Western Farmers Assocxatmn, the corporation that executed’t \Jlthm

and foregoing instrument, and who acknowiedged to me that they. executed “the ‘fbreggﬁdg‘

d,t~déé§ 0?” Sai;:l Y
corporation. . e B

e

Notary Publig)/in and Fér the Atate of
Washington, residing at Bellevue: '
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DEBTOR IN POSSESSION'S DEED
OF REAL ESTATE (PAGE 2)

COMMONLY KNOWN AS: PORTLAND FEED MILL
(MULTNOMAH COUNTY, OREGON)}

EXHIBIT A Boox 1380 1800

Legally Described As Follows:

PARCEL A. A tract of land situated in Section 17, Township 1 North, Range
1 East of the Willamette Meridian in the City of Portland, Multnomah
County, Oregon, described as follows:

Beginning at a point on the harbor line established by the Secretary of War
on the northeasterly side of the Willamette River, said point being at the
end of the first or North 52° 15' 00" West 610.62 foot line of that parcel
of land conveyed by the Port of Portland to the Washington Co-operative
Farmers Association by deed recorded May 11, 1959 in Deed Book 1954 page
336, Multnomah County Deed Records, thence leaving said harbor line North
37° 45' 00" East 975.00 feet to the Westerly line of North Basin Avenue;
thence along said Westerly Tine of North Basin Avenue to the three
following courses, viz: {1) South 52° 15' 00" East 11500 feet, (2) along
a curve to the right having a radius of 135.00 feet and a central angle of
42° 28' 00" for a distance of 100.06 feet and curve being subtended by a
chord bearing South 31° 01' 00" East 97.79 feet and {3) South 9° 47' 00"
East 43.10 feet thence leaving said Westerly line of North Basin Avenue for
new lines of division the two following courses, viz: (1) South 43° 21' 28"
West 203.67 feet and (2) South 37° 45' 00" West 707.79 feet to said harbor
Tine, thence North 52° 15' 00" West along said harbor line 218.04 feet to
the point of beginning.
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LEASE
FEED/SEED ASSETS
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC.

THIS AGREEMENT, made and entered into effective the lst day of
January, 1987, by and between FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED, a Minnesota corporation, hereinafter called "CENEX"™
and LAND O'LAKES, INC., a Minnesota corporation, hereinafter called

Loy,

RECITALS

LOL and CENEX are parties to a certaln Joint Venture Agreement dated
effective Qctober 24, 1986, hereinafter referred to as the "Joint
Venture Agreement®, whereby CENEX agrees to lease, assign or
sublease to LOL perfarmlng assets owned or leased by CENEX relating
to the conduct of its feed and seed operations.

The parties hereto are desirous of setting forth herein the terms
. and agreements governing the lease to LOL of such performing assets
owned by CENEX.

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth, CENEX and LOL agree as follows:

1. CENEX hereby leases to LOL the assets listed on Exhibit A
attached hereto and made a part hereof, owned by CENEX, all of
which assets shall hereinafter be referred to as the "Assets",

2. The term of this Lease shall commence on January 1, 1987 and
terminate on Decemer 31, 1%89. The term hereof shall
automatically be extended for successive additional terms of one
(1) year each unless either party notifies the other in writing
twelve (12) months in advance of December 31, 1989, or December
31 of any year thereafter, and this Lease shall then terminate
as of December 31 of the year following the giving of such
notice,

3. The rent payable hereunder for the Assets shall be determined in
accordance with paragraph 5(a) of the Joint Venture Agreement.

4. The ownership of all Assets shall be and remain of record in
CENEX

5. LOL shall be responsible for and shall pay all costs of
maintenance, operation {(for purposes hereof real and personal
property taxes shall be deemed part of the costs of operation)
and repairs with respect to the Assets and shall keep the Assets
in good repair and good operating condition during the term of
this Lease,



6. LOL shall procure and maintain or cause to be procured and
maintained continuously in effect during the term of this Lease
with respect to the Assets, the following insurance:

a) liability insurance against liability for injuries to or
death of any person or damage to or loss of property
arising out of or in any way relating to the operation or
condition of the Assets in amounts mutually agreed upon
between the parties hereto;

b) fire, extended coverage and vandalism insurance covering
the Assets, for at least the full insurable value thereof.

All policies of insurance required hereunder shall be written in the
names of LOL and CENEX as their respective interests may appear.
Policies shall be endorsed to show CENEX as an additional insured,
If agreed to by CENEX, LOL may be self insured with respect to risks
covered hereby.

If any part of the Assets shall be lost or damaged beyond repair,
LOL shall be entitled to all insurance proceeds therefor but shall
pay to CENEX the fair market value or book value thereof at the time
of loss, whichever is greater. The fair market value thereof shall
be determined by mutual agreement between LOL and CENEX or by an
appraiser mutually acceptable to LOL and CENEX.

7. Indemnification. LOL will protect, indemnify and save CENEX
harmless from and against all liabilities, losses, damages,
costs, expenses {(including reasonable attorneys' fees), causes
of action, suits, claims, demands and judgments of any nature
arising from:

a) any injury to or death of any person or damage to property
growing out of or connected with the use, non-use, or
condition of the Assets, or any part thereof;

b) viplation by LOL of any agreement or condition of this
Lease;

c) violation by LOL of any law, ordinance or fegulation
affecting the Assets, or the use thereof by LOL.

8. Upon termination of this lfease, LOL shall surrender possession
of the Assets to CENEX promptly and in as good condition as at
the commencement of the term hereof, loss by fire or other
casualty to the extent covered by insurance and ordinary wear,
tear and obsolescence only excepted,

9. Except as herein specifically agreed to between the parties,

this Lease shall at all times be subject to and governed by the
terms of the Joint Venture Agreement.

512LAW6/100887 ' 2



10. LOL may not further sublease the Assets, in whole or in part, or
assign its rights under this Lease, without the written consent

of CENEX.

11. This Lease cannot be amended or otherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit A may be amended from time to time, by the
addition or deletion of asset, by Addendums in the form
acceptable to, and signed by, LOL and CENEX.

IN WITNESS WHEREGF, the parties hereto have caused this Lease to be
executed effective January 1, 1987.

FARMERS UNION CENTRAL EXCHANGE,

INCORPORATED
By /%@M
e

Its .

President.

5120 AW6/100887 3



EXHIBIT A

FEED AND SEED OPERATIONS

All interest of CENEX in and to owned Assets to any lang, builgings,
improvements, equipment, machinery, storage tanks, office equipment,
consumer tanks and other personal property at the following
locations as used in conjunction therewith:

Columbus, WI feed plant

Inver Grove Heights, MN feed plant
Klemme, IA feed plant

Caldwell, ID feed plant

Idaho Falls, ID feed plant

Twin Falls, ID feed plant

Boise, ID feed plant

Minot, ND seed plant

Williston, ND seed plant

Other assets (mainly office furniture)

CENEX AG, INC. facilities

Seattle, WA offices
Lawrence, WA feed mill
Tacoma, WA feed mill
Othello, WA feed mill
Portland, OR feed mill

Mt. Angel, OR feed mill
Other eguipment (Washington)

For a more detailed description of these assets, see paragraph 5 of
the Joint Venture Agreement and Exhibit A attached to said Document.

512L.AW6/092187
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WARRANTY DEED Y{Y

KNOW ALL MEN BY THESE PRESENTS, That..CENEX AG, INC., a Delaware corporation,

........ Land. 0'lLakes/CENEX Feeds,.Inc.,. a Minnesota. corporation. . ... ... ., hereinafter called
the grantee, does hereby grant, bargain, sell and convey unto the said grantee and grantee's heirs, successors and
assigns, that certain real property, with the tenements, hereditaments and appurtenances thereunfo belonging or ap-
pertaining, situated in the County of. Mulinomah. . . . and State of Oregon, described as follows, to-wit:

A tract of land situated in Section 17, Township 1 North, Range 1 East of the Willamette Meridian in
the City of Portland, Muttnomah County, Oregon, described as follows:

Beginning at a point on the harbor line established by the Secretary of War on the northeasterly
side of the Willamette River, said point being at the end of the first or North 52° 15" 00" West 610.62
foot line of that parcel of land conveyed by the Port of Portland to the Washington Co-operative Farmers
Association by deed recorded May 11, 1959 in Deed Book 1954 page 336, Multnomah County Deed
Records, thence leaving said harbor line North 37° 45’ 00* East 975.00 feet to the Westerly line of North
Basin Avenue; thence along said Westerly line of North Basin Avenue to ths three following courses,
viz: (1) South 52° 15’ 00" East 115.00 feet, (2) along a curve to the right having a radius of 1 35.00 feet
and a central angle of 42° 28' 00" for a distance of 100.08 feet and curve being subtended by a chord
bearing South 31° 01’ 00" East 97.79 fest, and (3) South §° 47’ 00" East 43.10 feet thence leaving said
Westerly line of North Basin Avenue for new lines of division the two following courses, viz: (1) South
43° 21' 28" West 203.67 feet and (2) South 37° 45’ 00" West 707.79 feet to said harbor line, thence
North 52° 15' 00" West along said harbor line 218.04 feet to the point of beginning.

To Have and to Hold the same unto the said grantee and grantee’s heirs, successors and assigng forever.
And said grantor hereby covenants to and with said grantee and grantee’s heirs, successors and assigns, that
grantor is lawfully seized in fee simple of the above granted premises, free from all encumbrances except easeﬂents_
restrictions, reservations and covenants of record; taxes assessed but rot yet due and payable; building and zoning
ordinances; State and Federal requlations; installments of special assessments not yet due and payable; any liens
‘or encutbrances created by or suffered to be created by the Grantee and that
grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims
and demands of all persons whomsoever, except those claiming under the above described encumbrances. .
The true and actual consideration paid for this transfer, stated in terms of dollars, is $.... . ... -ff.,‘-»

@

LIWEY &$49 TI4G 2 o 0
Wﬂﬂ#@ﬁ#@ﬂ{iﬂd&ate which ). P(The sentence between the symbols @, if not applicable, should be deleted, See ORS 93.030.)

In construing this deed and where the context so requires, the singular includes the plural and all gdramrmatical
changes shall be implied to make the provisions hereof apply equally to corpgrations and to individuals.
1 Witcomss Whereof, the grantor has executed this instrument this @475 day of ... JULY. ... ,1989.;
if & corporate grantor, it has caused ifs name fo be signed and seal affixed by its officers, duly authorized thereto by
order of its board »f directors.

S Iy S P o 6 & otepidog-—atde e & 3444 -y -

President

{H exaccted by o corporation,
affix 24rp accte 10al) 4

STATE OF OREGON, 3 STATE OF REEGOLY County
g 85, ol b Y

COUNEY OF ettt sreann e

T Per: onamﬂ.m_ /%/{

ench for himself and not one fot the other, did say that the former is the
Personally appeared the above named ..., :

Vlcepres:den:’ and that the latter is the
aSSIStantsecrefary OF e
— W aarEes aeaietmracs amre wbriagessess .......A.. '_H‘””“_“““""gg.N'l;EVX‘“Aﬁ“’“"‘l.N_C.:“““""__“"_“‘_".“_u‘_“_"._h.“‘:“, a Corporaff'on‘
.................. inneand acknowledged the foregoing instru- and that the seal atfixed to the forefoing instrument is the corporafe seal
ment £0 B oo voluntary act and deed, of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me: Before me:
COFFICIAL e oo oo s s sveevressss e eesneestnrrsons (OFFICIAL . -
SEALY e = SEAL)
Notary Public for Oregon Nefary Public for )C’)'?W ______________
My commission expires: My commission expires: QIO e 1o

_CENEX AG, INC.
B0, 865 64065 st
e —

County of ...

GRANTOR'S NAME AND ADDRESS e
I certity that the within instru-
]
Fl;agd goiaF;?é/CenexFeeds,Inc ment was received for record on the
g e S N . SIS - TV , 19 s
M nneapo Il S» MNSSJQD — . at ,.ay .Oo’c!ock ...... M., and recorded
Aftet tacording retum ,,,GMNTEE.S i SPACE:;:EMED n book/ree]/volumedNo.........;}}‘..7}:}2?
l RECORDER'S USE PABE.iiticrnenn or as document/fee/fi
a0d.9 Lakes/Cenex. Feeds, I0C v instrument /microfilm No. i .
Minneap‘o‘}‘is 'MN~55440 ...................................................................... Record Of DeedS Of Sal‘d Counfy-
""""" B T e Witness my hand and seal of
Untlf @ change Is tequested all fox statements shall bs sent to the following oddeess, County affixed.
-land.0!lakes/Cenex. Feeds, Inc.. R
..... Po0. BOX 116, o e T
“Minneapolis, My BEgggy

------------------------------------ . ;2R > L L

NAME, ADDRESS, Zip
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TRANSAMERICA THLE INSURANGE COMPANY,  4//=4e7 T

coxporation of ehc‘ State of Ovegon, Granter, in eonsideration of the sum of

Ten Doliazs {310.00) and other good and valusble comsiderstion to it paild by

-BEED,

ROV ALL MEN BY THESE PRESENTS that THE PORT OF PORTLAND, & munlcipal

PACTPLC EUPPLY COOPERATIVE, Grantee, does hereby grant, bargain, sell, and

convey untp sald PACIFIC SUPPLY COOPHRATIVE a1l rhe following real property,

with the
the 5E 1/4 of Sactfon }7, Townskip 1 Rorth, Range 1 East, of the Willamerte

ta, heredd , #ud mppur 5 o} £, =i a in

Meridian, in the Clty of Porcland, Cousty of Multmomsh, State of Oregonm,

bounded and described as follows, to wit:

- peginming &t a point on the West line of North Basin Avenue,
said point being on the Section Line between Sectious L7 and 20,
Township J Koxrh, Range 1 Bast, of rhe Willamette Meridian snd South
89%4134" Wast, 702.61 feor from the Southesst coyner of said
Sectfon 17; themce South 89°44734" West, 346.57 feet, move ox lesa

to the Harhor line of the Willametfe River; as It was estaslished on -

June 20, 1967; thence North 52°I5' West along the harbor lime a
distance of 701.13 feik; thense Movth 37°45" Eamt, 600.01 feet,
more or less to the Sputhwesterly right—of-way line of E. Baxin
Avenoe; thence South 52*15¢ East along said Baain ivenue, 548,63
feat; thenca slong the avc of a curve ri.ﬁhc having & vadius of

160 feet and & eentral angle of 52900'307 a distance of 143.23 feet
to a point which bears South 26°14745 East, 140,30 feot from the .
last described point; thence South 0%14°30" East along said Basin
Avenue s distafice of 314.46 feat; thence along the arc of & cutve
laft having a redius of 240 fast and & central angle of 31%44°51°
a distance of 132,98 fest to the point of begimning and bearing
South 16°06'55" Bast, 131.20 feet from the last dascribed point,

OGETHER. with subkerged ox submeveible Landa which inpred to
the abuve described property by virtue of deed from the State of
Oregen to The Port of Portland recordsd June 28, 1967 in Back 568
page 1121. s T

toandrunw_iththelm&:

ook 545 e 184

subject, bhowever, to the ;a‘llow:h_is covenanes and restrictions which shall app
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1. The Grantor bas sstablished the following covensntg Awémtﬁ.cmns

in order to dnsure proper use and appropriate devel

and’ fmp t in

ae orderly and harmonious mennar and to provide a genersl plan or scheme of

development for the Swan Island Industrial Park, which term i3 understood to

mean all that rasl property vow owned or dontrolled by The Port of Portiand

situsted in what 15 commonly ¥nown as Swan faland and Mocke Botitom in Sections

16, 17, 18, 20 and 21, Yoymship : Worth, Range 1 Hamt, of tha WillameCte Meridian,

iz the County of mll:mgah, State of Uregon,

the cov and trictd

Industrial Park.

The Grantor does not represeut that

. will be applied &4 to apy other properties fn the

2. The covenants apd restrictions herein ehgll remain in force until

June &, 2013, and may be enforced by the Gr

tor, Lts % O assigns,

aither by action ac law or sule i equity,

The Grantor reserves the right to
The Grantor shall not ba respensible

watve any of these s aud dets

or iiable to. the Grantes or any third parties for enforcewent of or for fatlure to

i these ¢ and regtrictions.

Invalidation of any one of these

or d - of any

covensnts and vestrictiuns, or any pars th

£, by Judg

court, shall In no way effect auy of the other provisfons, whish shall remain

in Foll force and effect.

3, The Grautes covenants and agreqd to Include 213 the covenants and

testrictions sontained In thie deed fn any sale, lezse, or othey arrangemsut

which changes ownership, control, or use of

ail or part of the sid real property

5 £ to its parch : -by the Grantes herein, intluding the requirement that

£

any sub " Alers, or usars 9o rastrict thely.successors in
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4. It ia diptinctly cowenanted and agreed bewe.e;: the parties hereto
that all of the mamt;, restrictions, and agresments hereinafter expressed
shell be held to tun with and bind the lasd hershy

and 5 therect

P .

yod, and 11 sub

5,  Any buildings erected on the within deseribed veal property and the
uses to which said property is put shall comply with the laws, statutes,
regulations, ordinsnces, and rulings of the State aof Orsgon and the governing

agencies having jurisdicricn aver the said proparty and its uae.

6. No noxigus or offensive trade, business, or sctivity shall bs con-
ducted on-caid real proparty, nor shall anything be dome thereon which may

be or become a nuisance to the Swan Tsiand Industrisl Park.

7. Mo trade, business, or activity shall be conducted on. said real
property which prod -an

ble nolse, and in uo event shall agy such
trade, business, -or activity p‘:odr.me or caume to be producsd nolze whith exceeda
the following intensity in relation to wound frequency in #ny single octave band
as measured 4t any poiat or the permm of the nbave descriked property:

Datave Band .

" Maximm Paratesed
Frequency .in Oycles: - Level

Sounnd

Pag Samnd In Decthels

20 o 75 74
75 to 150 . . PR ]

350 to 00 59 *
300 o 500 55
600 to:2200 -7 | o .53
1200 to 2400 ) 53
JZ400 04800 o . oo e, .. 82
4800 to above -

ﬂo:l.u-mking ‘devices w!ﬂ.ch nre mint-ined and utilized so:l.a.ly

o serve as saroing devices and noise created by hishw-y
wahinlan, tmm, o adrveraft arve excludad.
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8. Mo tyade, business, or activity shall be conducted on &aid real
propecty which produces unreasonabla odors, dust, M. smoke, or other aiv
pallutants, vesdily detectible at any point on the property line, and in no
event shall uny such trade, business, or metivity produce or cause to be
produced (&) smoke of a denaity greater than No. 1 on the Ringlewsts Suoke
Chaxt a5 published by the U, 5, Bureau of Mines, except that a smoke of a
density not grester than No. 2 of aaid Ringlemapn's Swoke Chare way be.
emithed for mot more than three minutes in any hour, or (h) stack particulats
discharge of total particulate matter measursd at all stacks in excess of 30
grums pey honr for each acre of land in the above dexcribed premises. No
open bu?.'niné shall be permitted,

9, %o vibration othier than that caused by highway vehicles ot trains

" shall be peruitted vhich is discernible without instruments at theé property

iine, Fxcept Sor exterier lighting, operstions producing heas or glare shell .
be conducted emtirely within an -ehclased buildldg. Swterior Iighting shall
be directed away from sdjacent properties. )

10. The said resl property shall not be used for any Tacetracks of any
kind; maintenance, use or opevation of any slaughtarhouse; ;mrise; pracansing
or treatment of junk, tlgs‘,‘pap& ot metad _nhuge; wrecking snd aslvage yard
for building materials; or amuaenent park. - o .

i

31, Aoy and ali hnildin'gn. 4 » or daprov . OT any part of

projection thereof {hereinafter collectively ceiled “buildings"} at any time
conatructed or madntained, and sxtending above tha ground surfice {(specificully
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sxcepting fonces), shail conform with the following:
) (s} ¥o bulldings,

y Or fupr s 9% any projection
thersof (hereinafier collectively refarred to as “buildings™) extending above
the surface of the ground, shall be lockted closer than 50 feet to the praperty
line which is adjacent to a public-stréet. The fromt yard setback facing a
public atveet may be reduced to a mininom of 25 feet, provided that the portion
of the huilding clower than the 50 foot Mine Is of superfor and distinctive
arebitectural and compatibla lenducape design in the determiuatfon of the

Gractor.

(b) Except where ths forsgoing rvequires a greater distance to be
maintained, no building «hall be constructed or mainteined within 10 feep

- of avy property line, it being the intention that an open srea of st least

20 frer #hall be maintained barwean sil adjacent but separately ovmed buildinga,

ﬂowithsmdias tim foregoing, &1l grelmtl.y mnltmctad butldings,
-!:mcwua. m imtwmtn, and m proj:cuom :hereuf. axe dmed -1 cuufnrn
with the cunmta and rutriztinn; luz:af.

€e) - AAL avexs lying batwveen building. lines.and
that held for future expanefon, shall be used aither for landscaping or off-
strset, surfaced, vehicle pu'kiag said parung to be in accordance irs.th
pn'ssﬁph.l 14 and 20 off r.w.s Deed. m arass not pc\mt or xumcd !or fn.t.ure
T,

Axpuuinn nha\ll be catzzely landscnpeﬁ or Ml hc screened f.ron puhlin vm

oo - {'Ji M

property lines,

P

L 12, Neximaz hgzghr. < agy: srructure om:: rlnn a uquiud atility structure,
‘such A% & wAter r.wm.' or mkmtmk, shali be £urty-fiv: (45) feut. Bullding

hgight: or n.uy po:ti.nn thereof wlthin c'n: 5 fcuk nal:h\ck nruu-: ma pmvwad by
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paragraph 11 {a) sbove shzll nor excead fifteen (15}, feet.

Notwithstanding the foregoing, ail p:sunt:l.y cofigtracted strustures

sre deesed to conform with the coventuts and reatrictions hersof,

Puture mct.f.ﬁcatiana of the heigh: sumiard aiull he ayprwed by
the Grantor. The Granter .hau ot unreasonably withhold Gnntee'n requgsr. for
wadification of height ctandard 4f snch sodification is comiatan: with
induntrial park dwelnwrmt.

13.. The maximam aves that iy be cov;nd by the principay building and

accegaory buﬂ.dingl shan not sxceed sixcy {603 percent of the total srvea of
the n‘bmrz d-ug:r:lbed property.

14, Gri , its

and gralgns, shell provide cff-street sutamobfie
pn‘king fecilities at tha minimes Tate of one space for every threa workers on the

conbined major nnd m‘: largest working shift. or two ¥paces for svery thrn

wrken on r.'un njor working shift. Sm:h purking .fanmtiu s!mil not be permitted
on thn strest cn‘.da of mny aeructu:e constructgd npon nid Teal Property dnless
such parking ‘facility s adcqu-t-iy acruned with landsuping BG &8 not t6 be

visibk fzen the st:m ‘hh!.«:lcu upnratné by Grlnm, r.he_i.r enploym, ageants

vd.si.ton s!ull nat e pnmittcd :n park on the otreet.

15, ALl Joading and unloading. of trucks, railroad- “QArSs, #and- pther wvohicles
) ainu be. made’ upon the abova ducﬂ.be& premiges, with wo on-stroet loading or

unl.mding pcmtmd Kmewering of vehiglu shall ht mn upon ﬂn lbnva
deactﬂzed preu:lsu, i.nd nnt 1n~ m public :oad. .avenuge or s:::eot. ’

16, .¥o- ml:eriﬂ?&, suppiies, or hroducta shall be stored or displayed. on

thu prahes outsidera permanent structurs unlo.n :uck storage is visually

e S s < A2 meny
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feer in width along-all strast 'propmrty lines, ‘exnlusiva 'nf..év:ivaa; walka,

acresnsd from all lpﬁroucpas By 4 suitable barrier or soreen, and such materials,.

including wastes, shell be stored in guch a manmer as not o attract or aid the

tion of 1

ot rodents, ‘or craste & Lealth hazayd,

mex 043 e {90
17. Ho billlwards or sdverrising eigns sheil be permiccted sxcept thome
idencifying the name and business and prod of ths p

or fivm occupying
the premises. Such eigne as are permitted shall be Placed on the outside walls

of the buildings but shall not extend sbove the line of the roof meating that

wall. Thers shall be no £1lluminated eigne of u flashing, intermittent type,

18, Al elsctrical snd B.elephnne service shall be brought underground
iato the sbove desczibed veal property and to the buildings from the pearsst
availablz line, at the

P of Grant Pad ted electrical transformers

shall be located and screened so as to prevent vieding from any public street,

190 AlL budidings within sald vesl proparty shall be of a permanent typk
construction with a five reststant zoof, and shall be muintained in good
condition and repair, and shell be compatible with other structures in the

Swan Yslend Industrial Park. ‘Exterior walls of all huildings shell be of ax~

posed

Aggregate, sticco, gimes, : » architecturel metsl, brick,
or gther prefinished material, Concrete, concrets block 'or wood adding ave’
algo acceptabls materials for exterior walls, but they muet ba finished by
painting, staining, or other processing. . .

W, 6 , dts sue amd asaign, and Agrems that they

#hail plant and maictain on the abeve real propsrty a strip at lexst five (5)

i
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and - railroad :i.ah;a—ﬂf—wny, each strip to be,landmps;i 1o an attractive wanner
in keeping with che.qua}:ity of the general-plsn and schens of ‘developnent for
the fvan Island Industrial Park, The minimwm landscaped development. described
in thip paragraph shall be located on the strest side of all walls, barziers,
fences and other screening, Walle, barriers and fences are not peruitted fn.
freat of those portions of tha building which have been permicted to sxtend
closer to the property line than the 50 foot setbaek,

21, Gt din , and nnigm, cwcnanr.s nnd lgrm tl-ut x:hey
will not ul.l or cuntmct to sall 513. oF sny pﬂtt.icn of uid propﬁﬂ:y durim
che paxviod hexeimﬂ:ar epec:l.ﬁ.nd wiﬂmut :E:L:u!: siviug uritt.aa mt:lce m
Gum:or of (JL) the terzs awd cm:ﬂitiom of my bona fide offer.to purchuse
thn wawe which they have rseeivod and " wﬂl:l:ax r.o -unpn, (2) the nun of .
such oftmr end (3}, if 'kmwn, the use mch ut‘ftror proposes t:u mka of uid

-

p:op::ty. and sunt:nr shall hum t‘ne rl.g!n: to pm:clmne ns.d pr:apnrty w:Lthin

t:h‘.‘.rty (30) durs tharu.f.tar up:m th: — r.-m ;nd conditm u uy e

mtningd 11\ such bona fi.dl af.!er. :E Gun:or hﬂn 2o nnka nm:h purcﬁau,

- o K3
:ben aaid promey my be wlﬂ to tuch off.mr \ﬂthln six (6) nonch- -fttr

O I R I TN
expimninn o.E nuch :‘iu'.zty (SD) dny patmd If utd ptoputty u nm: ID eold
within -uch six (6} mm:hs' p&rmd, m 1§‘annoc sbaruft-r bn aom ﬁitlmut

S BT A CHA et

n.gc.iu of!im':lx:s the same bn G:antor u providud abovs, This p’.:mpcivg right;
of tapurch,n: by Gﬂ.ﬂm: ahall Tun with the hnd and bi.nd 211 subksquent mnn

a£ 43.3. [ a.uy pm:tinn. ox the rul :p:ug-zty hm:'d.n fﬂr a pnspd af t:mty—nnt

. .nﬁ‘d.; (3%
22. 18- ﬂ.u fuz-rb.u t.greed thne ¢11 of ‘satd teal proye:c; am:l. hﬂ ﬁbject

g a, Youndt 17,

&
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SuCCRENOTR OF assigna, not exceeding $0.15 per fook of frontags abutting &

publie straet sxclusivs of drivewsys. Punds derived from said ammual charge

shatl be d 4 to the mai of landscaping in public aresa in said
Industrial Park. The Graator may assign ite vights and obligations under this
Deed to A proparty owners' association, aftcr which time the sums provided in
the covenante hevefn shall be paid to such fation,. Such oh shall be

paid.on or before tha firat day of January in each and every year after the lst
of Jupe, 1968. The amount of such charge for landseape maintenance shail,

en the date when.dwe, becore and’ copstitute & Lien upon the tract, parcel or
lot against vhich it is charged wntil peid, provided, hovever, that any person
purchasing or otherwise dealing with saild. trace, parcel or lot may rely upon

a cextificave sigaed. by the Port, or its an;u:lnan, showing the amount of the
charge due and .unpaid a8 of the date of the certificate, The parties hereta

" do bereby expressly vest in the G ,  dts and senigns, the right
and power to bring all sctions against any owmer of any ;::mim contained 4n
“satd Suan Teland Industeisl Park or any part theresf for the collaction of the

aforasad charge aod to enforce the aforesaid e, The pn“tiu hereto do

. . v 4"
heveby congent ts the -‘I.nsfnllatimi of Jandscaping Lo giblic strests sbuteivg
timir pmpet:y and m:hoti:e :ha Grant:or. or :l.ta nmana, mt:trux nnder. thn

tm:otthf.adm,wmnmh,_ and A-uare

£0 CATEY ot f.'fu uf.m:mid'phn of hnd;clpfng. '

. Anﬁ, Snbjact to:

N.ghu, '.t.£ my,

January 29, 1960, rmtdr.d 3mulry 29, .LSEB. ia 3ook 1.991, plg: 461, ‘.bead Wﬂla, ] ’

111 fl.u 3 of the 01*:! af !'nrthnd & mit:i.pal corpoxat:nn, ‘oyer: the SGucIan‘.Ly
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10 fast of said land.

©. Mortgegs, fncluding the terms sod provisions thereof, dated g
April 17, 1967, resovded April 21, 1967, 4n Mortgage Book 557 page 1229, given E
to secuve the payment of $2,764,600.07, with interes: thereon and such future ‘;‘l
advances &5 nsy be providad thersin, axecuted by Pacific Supply fooperative __:_
to Spokane Hsnk fox Coop ives, & P Lon. Also affests other Propecty. ﬁ

€. Conditions and rest.::r.ctinna imposed by instrement, inclading

the terms thoreof, recovded Juna 28, 1967 fn Book 568, page 13191 Deed Racords',

with referenca to reversictary rights of tha State of Oregon iz the lands
covered in that deed,

&, Rghts to minerals, oil, g8 and sulphor raserved by the State
of Oregon in deed recorded Jupe 28, 1967 in Book 568 page 1121,
£. Any sucombrences cavyad or craated by Grantee.

Grantor covenants that the above described p::'opercy is free from encumbrances,

other than thon set forth in thie deed, created or suffered by Grantor and the
Grantor will warzant and: defend the same againat al parsons v may Iawfully
cx.a.:i.n by, through or under & N

The true and actwal conaddaratiof for this trensfer is ébf’ A HD

I8 FITHESS WHEREOF, The Port of Bortland, pursusat to repolution of fte

Boxxrd of Commissioners duly mnd legeliy adopted, has caused thage preagents to be

eigned by its Pusisieﬁf;*md Asuistent Secretary pad Jca foTporate seal to be
astixed, thta __ff/ " aay «_@E«*J 19£§', .
. .

AT
e

\.‘ sy,

mr o?mmmn
Ia.-;-‘-.!- -

By
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STATE GF OREGON ; o ROGK 645 TAGE 19‘1‘
COUNTY OF MULTNOMAR ) : by

On this éééj day of fLharshor s 1968, ‘betora 1
‘me eppeared DENNIS J. LINDSAY apd GEORGE M. BALDWIN, both to-me personally - ] '
kiionns, who, being duly awacn, did say that he, the said DENNES I. LINDSAY, '
48 the Pregident atd he, the said GEORGE M.  BALDWIN, is the Assistant . -
Setretary of the within named Tha Port of Portland, a municipal norpor;tibl;,
that the sesl to the within fostroment is the corporate seal of said
municipal corporation, that the said instrument wae signed and sealed in
§¢h¢1.£ of szid municipal corporstién by authority of its Board of i
c‘;illii:tnioma, and said DENNIS 3. LINDSAY and GEORSE M. mmm acknowladged

said insrrument to be the foee ot and deed of said munieipal corporation, f .
IN TESTIMONY WHEREOF, I have hereunto sat my hand and affixed

my official seal this day snd year fivet in this certificate wrirten. ' K2

. ! ;

L
anrREe

Rotary Public for Oregon

Yy, Coamisadon Expires ,&&4’_ /g2

D

. ar
e shmrp st .

T AR vy b Y s T 1 "




Exhibit “E”



PACIFIC SUPPLY COOPERATIVE it

September 12, 1977

CENEX '
P. O, Box 430489
St. Paul, Minnesota 55164

" Attentions: ' Mr. Jerry Tvedt, President

Gentlemen:

This letter is written pursuant to the CENEX -~ Pa-~

cif%‘ Supply Cooperative Purchase and Sale Agreement dated the
‘ day of September, 1977, particularly paragraph 8(c), and
partlcularly the language appearing on page 13 redquiring Pa-
cific to inform CENEX of any sales, exchanges of assets or
long~term commitments outside of the ordinary course of busi~
ness, and Pacific hereby advises CENEX of the following sych
transactions:

1. 'On the 24th day of July, 1977, Pacific finalized
an agreement with the Port of Portland whereby Pacific ex-
changed its land and warehouse located in the Swan Island In~
dustrial Park, Portland, Qregen; to"the Port of Portland for
approximately 35 acres-of bare land situated in the Rivergate
Industrial District, and, as part of that transaction, Pa-
cific also entered into a lease~back from the Port of Portland .
for the Swan Island warehouse whereby Pacific will lease that
facility for a period of approximately two years to June 30,
1979, with options to renew for two additional. one-year periods.
CENEX has earlier been delivered copies of those documents.

2, On August 31, 1977, Pacific sold to Idaho Oregon
Seed Grawers, Inc. certain land and a seed plant located in
Ontaric, Oregon, for the amount of $200,000, of which $16G0,000
was paid on that date, and . the remainder is due in five equal
annual installments of $25,000, plus interest at 8%, with the
first of such payments to commence on August 1, 1978. This in-
stallation is partiallymon.railroadvpropertyr\and we enclose here-
with a copy of that contract, the railroad lease and Pacific's
deed to that buyer.

815 NORTHEAST DAVIS STREET, £.0. BOX 3588 PORTLAND, OREGON 97208 {503} 238-3500



CENEX
September 12, 1977
Page 2

3. on the _72-¥day of Septepdes . 1977, Pacitic
entered into a lease with the Schnitfer Investment Corporation
for certain dock and warehouse space in Portland, Oregon, and,
as part of that transaction, PPSI entered into a Bond and Li-
cense Agreement which allowed PPSI to go across Schnitzer prop-
erty, with certain shore facilities and equipment of Schnitzer,
all in connection with the warehouse lease. Contemporaneously,
Pacific Supply entered into a Guarantee Agreement with Schnit-
‘zer which guaranteed the PPSI - Schnitzer agreement; copies of
which we enclose herewith,

4, PP5SI, on September 8, 1977, wrote Mr. Wallace
Ginkel of CENEX with a list of outstanding contracts, and two
days thereafter sent him copies of those contracts, some of
which were negotiated since June, 1977, and we attach hereto
a copy of that letter and incorporate those contracts herein
by this reference.

5. 8ince early 1977, Pacific has been negotiating
with Ideal Basic Industries of Denver, Colorado, to allow Pa-
cific to mine lime from certain lime bearing properties that are
owned by Ideal in Oregon. After much negotiation, a document was
drawn and executed by Ideal but not Pacific. The reason for the
delay is that Pacific has been conducting various studies for
the proper mining of the limestone, freight costs and related
matters, and this contract will not be signed prior to Octo-
ber 1. Mr. Gilbertson has these documents.

Yours truly,
PACIFIC SUPPLY COOPERATIVE

<INt

iy M. TROUTE, President
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w1188 11954

!51‘!0!‘3 ALY W BY THESE PRESSH'“S. That PACIFIC- SUPE‘LY
' COOPER&%IVE. an Oreqon cooperativa corporation, hexainaftex
callad ths grantor, for the consideration he:einaftar stated to
grantor paid By THE Ponm CF PORTLAND, a municipal corporation
of the State of Oregon, hereinafter calied the grantea, doss
hereby grant, bargain, sell and c@nvey unto the said grantee
and grentee's heirs, successors and assigns, that certain real
property, with the tenements, hereditaments and appurtenanées

thareunto belonging or appertaining, situated in the County of

REAAZINLAO s O 1 7 B

Multnomah and State of Oregon, daescribed as follows, to-wit:

A tract of land situated in the South~
eaagt one-qguarter of Section 17, Township
1 RNorth, Range 1 East of t¢he Willamette
‘Meridian, in the City of Partland, County
of Multnomah and State of Oregon, bounded
and degcribed as follows, to-wit:

Beginning at a peint on the West line of
North Basin Avenue, said point being on
the Ssction line between Sections 17 and
20 Township 1 North, Range 1 East ¢f the

- Willamette Meridian and South 85° 44' 34
West, 702.61 feet from the Southeast corner
of said Section 173 thence South 89° 44?
34" West, 346.57 feet, more or lems, to the
Harbor Line of the Willamette River; as it
wag established on June 20, 1967; thence
North 52°® 15! West .along the harbor line a
digtance of 701.13 feet; thence Worth 37°¢
45" Bast, 609.06L feet, more or less, to the
Southwesterly right-of-way line of N. Basin
Avenue; thence South H52° 15' East along said

4




}Basin Avenue, 548 63 faot; ‘thehce along tha

. "are of..a curve-right having ‘a ¥adius of 160
Paet and. & cential angle of 52° 00% 30" a

<. distante of  145.23. faat to.a polnt. which

. béars ‘South 269 L4Y 45% East, 140.30 feet
‘from the last described point; thenge South - -
4% 14 30" ‘East alony saic Basin Avenuo 2
distance of 3314.46 feal; thence along: tha
“arc of a curve left having a radius of 240
foot and a central angle of 31% 44' 51"'a
dimtanca of 132,98 feat to ths moint of ba-

ginning aAnd bearing South 16° 06! 35% Bast,

121.29 feet from the last described point.

TO HAVE AND TO HOLD the same unto the grantee and grant-
ee's hairs, succossors and agéigﬁs forgver. .

And said grantor hereby covenants to and with s&id
grantes and graptée's heiga, mccesgors and assigns, that grantor
de lawfully seized in fee gimple of the above granted premises,
free from all ancumb:;a.nnea. cxcept s

1. The rights of fishing, navigation and commerce in

the State of Ovegon, the Paderal Government, and the public in

and to that portion thereof lying below the ordinary high water
mark of the Willamette River.

2. An essement, including the terms and provisions
thereof, for sewar, from the Port of Portland Conmission, a cor-
poration, to the City of Portland, a municipal corpbration of
the State of Oregon, recorded February 25, 1960, in Book 1857,
page 46), Deed Records.

3. Conditicns and restrictions, including the terns

and provisions thereof, as imposed by instrument recorded June




and dmn&s of all persons. whamaoevar. axcept thoae claiming

j_um!a... the ahova dancribed enc:umhrancas.
_The true and actual consideration mid for this trang-
Zex,stated in terms of dollars, is $.00.. However, the actual
consideration consists of ox ihciﬁéiaa other property or value
éivsn or. promisad which is the whole consideraticn,

In congstruing this deed and where the context #0 re-
- quires, the aingulax:‘incluaa_a the plural and a1l graimmatical
‘ _qh'angpsghall be i;upl?ec} to make the provisions hereof apply
equally to corporatiﬁns and to individuals. -

m WITNESS NHEREO!?‘, the grantor has executed this in-
strument this ‘9 . day of BRugust, 3.97'?: if s corporate goantor,
;Lthaﬁs caused its name to b2 signed and seal aff:lxad by its of-
_ f»i;am;*‘-ﬂuly authorized thereto by order of its Board of Di-

PACIPIC § PW

v Preui&ent

Lol L

Secretary

STATE OF OREGON )
) s8. . Auguat g . 1977
County of Multnomah |}

Personally appeared Foye M. Troute and John R. Gilbert-




Jingeﬁ ‘&n&‘.{z'qaled in benaif 85

,als'iz.'ﬁ. mviw sﬁ‘:‘
-mrtland, Oragan 97208
:........' .

The Port of 20rt1and

P.. 0. Box 3529

: Portland, Oregon. 97208,

APTER RECORDING BETURN. TOr -

The Port of Portiand
B. 0. Box 3529 T .
!eo::tlnnd. oregon .57208

Attention: Betty I. Crofoot s
¥ . MLTRRY

.
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Exhibit “G”



GENERAI, ASSIGNMENT

Pursuant to that certain Purchase and Sale Agreement
dated the 26th day of September, 1977, by and between FARMERS
UNION CENTRAL EXCHANGE, INCORPORATED ("CENEX"), a Minnesota
corporation, and PACIFIC SUPPLY COOPERATIVE ("Pacific"}, an
Oregon cooperative corporation, Pacific does hereby assign,
convey, transfer and set over to CENEX all of Pacific's right,
title and interest in and to all of its assets and liabilities,
except those certain agreements listed in Exhibit "B" attached
hereto. Without limiting the foregoing, such assets and lia-
bilities include cash; accounts receivable and all obligations
and liabilities listed in Exhibits "A"™, "D" and "G" attached
hereto.

This is a general asgignment of all such matters,
and Pacific shall also execute, upon request from CENEX, such
specific assignments to any particular asset or liability.

IN WITNESS WHEREQF, Pacific has executed this assign=-

ment on the 30th day of September, 1977,

PACIFIC SUPPLY—-COQOPERATIVE

Pre51dent
By -'/

4;:;7“ Secretary
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w2781 et 4026

WARRANTY CEED

THE PORT OF PORTLAND, & municipal corporation of the State
of Qregon {(“"Grantor"), conveys and warrents o
iiC., an Oregon corporation {“Grantee"}, the following-described real
property free of encumbrances except as specifically set forth herein:

A parcel of land located in Section 17, Townshipy 1 North,
Rangr 1 East, Willamette Meridian, Mulisoran County, UOregon,
described a5 Tollows:

Beyinninn at & peint on the southwest righi-of-way 1ire of
North Basin Avenue which bears South 26° 44° 34Y west, 702.61
feet frow the southeast corner of Sectian 17, Township 1
Horth, Range 1 East, Willametfe Neridisn; theawe zloayg said
right—of-wuey line the follcowing courses: noerttmesteriy 1232000
feet along the arc ¢f a non-tangent curve ¢ the right having
a radius of 240.0¢ feet and a central angle of 3[° 447 51% tu
2 poinL which bears North 16°% 06' 35" wmest, 121.29 feet frow
the Tast described point; thence lortk QU® 14' 30" Hest,
314.46 feet; thence Horthwesterly 145.23 feet clong the are of
2 curve to the left having 2 redius av locl.ul feet and @
central angle of 52° U0' 30" to 2 puint which bears Horth 26°
14" a%* yect, 140,30 feet from the lest described pointg
thence North 52° 15' 00" West, 548.63 feet; thence leaving
said right-of-way line Scuth 37° 4&' (C™ West, 386.76 feet;
thence South §2° 15' East, 1406.00 feet; thence South 37° 45!
00" West, 28.24 feet; thence South 52° 15' 00" East 6€C.Gh
feet,; thence North 37° 48% 00" East, 28.24 feet; thence South
52° 1b' 00" East, 774.33 feet 1o the point of beginning
cantaining 6.946 acres.

Excepting therefrom all minerals, gas, ¢il anc sulphur in thet
portign of the herein described property lying within that
portion cconveyed from the State of {regon tc The Port of
Portland, a nmunicipal corporetion by deed recorded Junoe 28,
1967, in book 568, Page 1121, Deed Records of Multnguah

County.
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Until a change 1s reguested, all tax statements shall Le

sent to the following address: 4 ' AW
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This conveyance is subject tos

1. Rights of the public and of governmental bodies in
and to that portion of the asbove~described real property lying
below the high-water mark of the Willamette River and the dwnership
of the State of Oregon in and to thaet portion lying below the
high-water mark thereof,

2. A sewer easement in favor of the City of Partland dated
Janeary 29, 1960, and recorded february 29, 1960, in Book 1997, at
Page 461, of tihe Multnomzh County Records.

3. Covenants, conditions and restrictions, but omitting
resirictions, if any based on race, color, religion ar natural
origin, impased by instrument recorded June 23, 14967, in Book
563, et Tage 1121, of the Multnomah {ounty Records, including
the impiied right-of-entry in faver of the State of QOregon tLe
mine the minerals reserved in said instrunest.

This conveydance is alse subject to the fglicwing covenants and

restrictions which shall apply to and run with the land and cumpletely
supersede those impcsed by instrument recorded October 14, 1965, in Book
645, at Page 184, of the Muitnomah County Records:

L. Grantor has established the following covenants and
restrictions in order t0 ensure proper use and appropriate develope
ment and improvement fTor the Swan Island [ndustrial Park, City of
Portiand, County of Multnomah, State of Oregon. SGrantor does not
represent that the covenants and restrictions will be applied as tao
any other properties in the Swan Islend Industrial Park.

2. The covenants and restrictions herein shall remain ip
force until May 15, 2010, and may be enforced by Graator, its
successors, or assigns either by action at law or suit in equity.
Grantor shall not be responsible or liable to Grantee or any third
parties for enforcement of or for failure to enforce these covenants
and restrictions.

Invalidation af any of these covenants shall in no way effegt any of
tue other provisigns which shall remain in full force and effect.

3. [t is distinctly covenanted and agreed between the
partiaes that all of the covenants, restrictions and agreements
hereinafter expressed, including the Swan Island Development
Standards attached and made a part hereof, shall be held to run
with and bind the land hereby conveyed and all subseguent
owners and occupants thereof,

i St
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4. Grantee for itself, its successors and assiuns, covenants
and agrees that it will not sell or contract te sell all or any
partion of said property during the period hereinafter specified
without first giving written notice te Grantor of {1} the terms and
conditions of any bona fide offer to purchase the same which it has
received and is willing to accept, {2} the name of such offeror, and
{3} if known, the use such offergr proposes to make of said property;
and Grantor shall have the right tg purchase said property within 30
days thereafter upon the same terms and conditions as may be cone
tained in such a boma fide offer. If Grantor fails to make such
purchase, then said property may be sold to suvch offeror within six
months after expiration of such 30-day period. If said property is
not sold within such six-month pericd, then it canngst thereaftar be
sold without again offering the same to Grantor as provided above.
This preemptive right of repurchase by Grantor shall rum with the
Tand and bind all subsequent owners of ail or any portign of the
raal property herein until May 14, 2001.

5. Grentee will use the land as warehouse distribution
or light manufacturing facility, and for no other purpose without
written permission of Grantor., HNo retaii sales from the premises
shall be made without appreval in writing by Grantor,

6. Grantee shall not ltease said property {except for usual
and customary arrangements in the normal course of public ware-
hgusing husiness or under agreement relating to lesc than 35 percent
of the total useable square footaye of the property or relating to a
fixed term not in excess of two years) without written approval of
Grantor which appraval shall not be unreasonably withheld.

7. Al real property is subject to an annual landscape
maintenance charge at a rate egual to the total lineal feet abutling
4 public street in the Swan IsTand Indystrial Park divided into
actual cost of maintenrance for the prior fiscel year. Such charges
are due on the first day of Awgust of each year. CLharges for a
portion of a year from August 1 to July 31 shall be prorated. The
unpaid charge for landscape maintenance shall become & lien on the
land against which it is charged; provided, however, that any person
purchasing or otherwise dealing with said land may rely wupon &
certificate signed by Grantor showing the amount of the charge due.
The parties hereto consent to the installation of landscaping in
public streets abutting their land and authorize drantor o mike
such arrangements as necessary to carry cut the landscaping.

“3e
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The true consideration for this conveyance is $100.

Dated as of the 15th day of May, 18883, but intendec for
later delivery pursuant to a Lease Agreement of even date herewith,

APPROVED AS TO FORM

R .

3 : — s :r
L 3eT e

! , Counsel for /

The Part of Portland

Assistant Secrelary
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County of Multnomah )

E 7]

On thic 17ey day of Masy , 19 gn, before me appeared

Jascoh M. Edgar and  iarien F., Sicdow

who being duly sworn, did say that he,  Joseph M, Fdgar

.

is the President and  Marten F. Siedow ., is the Assistant

Seeretary of the within aased, The Parc of Portland, o sunicipsl corpd-

ration, that the se.l to the within instrocent is tio corporate seal of

safd municipe? carporation, and that said instrument was sigred and

sealed by autagrity of its Board of Comsissionars, and Josieph M. Edgar

and Myrion F. Siedow

acknowtedged this Lo be
the free act and deed of seid municipal corporation.

It TESTIMOIY WHEREUF, | have hereunto sel my hand and affixed my official

seal this #ay and year first in this certificate written,

Notary PE?? i - Qr Uregon

My Cormission Expirps 3-7-8

- 3 i 3
E e < g g (
Ty . F
24 = v e f 52
G 3
M I b 3
$e3 3 SO b I
S B R L7 A
33 [ -t s 3 )
385 . 3
ERER @© 5
i o !_SIE
~ iEZ =
35 b= I
:..;'E.— =~ — P
Tezido€n = t
o TE s 3
- i 3
.
" el
i
- M,Mkm_uhm_jmmmn.k_u —t . -




Exhibit “1”



:
u

D
PORT OF PORTLAND

WARRANTY DEED
RIVERGATE INDUSTRIAL DISTRICT

%

THE PORT OF PORTLAND, a municipal corporation of the State of
Oregon, Grantor, conveys to PACIFIC SUPPLY CGO?ERATIVE, INC., Grantee,
the following real property situated in Section 26, Township 2 North,
Range 1 West, of the w1}]ametfe Meridian, in the County of Multnomah,

State of Oregon, described as follows:

1. A parcel of land located in Section 26, Township 2 North,
Range 1 West, Willamette Meridian, Multncomah County, Oregon,

described as follows:

Beginning at the initial point of the plat of Rivergate
Industrial District Block 12, as recorded on May 25,
1973, in Book 1204, Page 19, Multnomah County Deed
Records; thence North 76° 46° 58" West, along the south
tine of said plat, said line also being the north line
of Gilmore Steel Corporation parcel as recorded on
October 13, 1967, in Book 586, Page 1355, Multnomah
County Deed Records, a distance of 1720.88 feet to the
northeast corner of a parcel of land as recorded on
October 30, 1973, in Book 956, Page 1045, Multnomah
County Deed Records; thence South 23° 31' 32" West
along the east Tine of said parcel 406.84 feet to the
southeast corner; thence North 76° 46' 58" West along
the south Tine of said parcel 500.86 feet to the low
water line of the Willamette River; thence North 16°
29' 55" East along the Tow water line 400.92 feet;
thence North 31° 43' 22" East 450.32 feet; thence
leaving said Tow water line South 76° 46' 58" East
179.87 feet; thence North 29° 26' 38" Fast 180.14 feet;



thence South 76° 46' 58" East 1775.17 feet to the east
tine of said Block 12; thence along said east Tine
South 1° 36° 13" West 612.54 feet to the point of
beginning, containing 33.195 acres.

(Exhibit Plat attached, Drawing RG 76-14)

The following covenants and restrictions shall apply to ahd run

with the land:

1. The Grantor has established ‘the following covenants and
restrictions in order to ensure proper use and appropriate development
and improvement in an orderly and harmonious manneyr, and to provide a
general plan or scheme of development for the Rivergate Industrial
District, which term is understood to mean all that real property now
owned or controlled by the Port of Portland situated in what is commonly
known as Rivergate Industrial Diétrict, County of Multnomah, State of
Oregon. The Grantor does not represent that the covenants and restric-
tions will be applied as to any other properties in the Industrial

District.

2. The covenants and restrictions herein shall remain in force

[ — J———

for a perjod of fifty (50) years from the date hereof and may be enforced

by the Grantor, its successors, or assigns either by action at law or
suit in equity. The Grantor reserves the right to waive any of these
covenants and restrictions. The Grantor shall not be responsible or

liable to the Grantee or any third parties for enforcement of or for



failure to enforce these covenants and restrictions. Invalidation of
any of these covenants shall in no way affect any of the other provi-

sions which shall remain in full force and effect.

3.  The Grantee covenants and agrees to include all the covenants
and restrictions contained in this Deed ih any_sa}e, 1ease,lor other
arrangement which changes ownership, control, or ﬁse of all or part of
the said real property subsequent to its purchase by the Grantee herein,
including the requirements that any subsequent owners, controllers, or

users so restrict their successors in interest.

4, It is distinctly covenanted and agreed between the parties

hereto that all of the covenants, restrictions, and agreements herein-

———,,

after expressed shall be held to run with and bind the land hereby

| conveyed and all subsequent owners and occupants thereof.

5. The buildings erected on the herein described real property
and the uses to which said property is put shall comply with the laws,
statutes, regulations, ordinances, and rulings of the State of Oregon
and the governing agencies having jurisdiction over the said property

and its use.

6. No noxious or offensive trade, business, or activity shall be

" conducted on said real property, nor shaTT.anything be done thereon



which may be or become a nuisance or restriction to the development of

the Rivergate Industrial District.

7. No trade, business, or activity shall be conducted on said
real property which produces an unreasonable noise, and Grantee agrees

to comply with all governmental standards applicable to noise.

8. HNo trade, business, or activity shall be conducted on said
real property which produces offensive odors, dust, fumes, smoke or
other poiiutants readily detec#abie at any point on the property line,
by a reasonable person of normal sensitivities, and Grantee agrees to
comply to all governmental standards aﬁplicabie to air quality and waste

discharge.

8. No vibration which is discernible without instruments by a
reasonable person of normal sensitivities other than that caused by
highway vehicles, trains or aircraft shall be permitted beyond the
property line of Grantee. Except for exterior lighting, operations
producing heat or glare shail be conducted entirely within an enclosed
building. Exterior lighting shall be directed away from adjacent

properties.

10. The said real property shall not be used for any race tracks
of any kind; maintenance, use, or operation of any sTaughter'hause;

storage, processing, or treatment of junk, rags, paper, or metal salvage;



wrecking and salvage yard for building materials; or amusement park. No

retail use is allowed unless approved in writing by the Grantor.

11. Any and all buildings, structures, or improvements or any part
or projection thereof (hereinafter collectively called "buildings") at

any time constructed or maintained and extending above the ground surface

{specifically excepting fences) shall conform with the following:

a. DESIGN: A1l buildings shall be designed by an architect

or engineer registered in the State of Oregon.

b.  SETBACKS: No buildings shall be constructed within
twenty-five (25} feet of thé front property line, or
within twenty (20) feet of the north side property line,

no setback on the south property line.

12. Maximum height of any structure shall be sixty (60) feet or

four (4) stories, whichever is Tess.

13. The maximum area that may be covered by the principal building
and accessory buildings shall not exceed sixty percent (60%) of the

total area of the above-described property.

14. No on-street parking shall be permitted. Grantee, its succes-

sors, and assigns shall provide off-street automobile parking facilities



at the minimum rate of one (1) space for gvery three (3) employees on
the combined major and nexf largest working shift; or two (2) spaces for
every three (3} employees on the major working shift, whichever yields
the greatest number of parking spaces. If the resulting number of
parking spaces exceeds that allowed by any governing agency haying
Jurisdiction, then the maximum number of parking spaces permitted by
that agency shall prevail. Such parking faci?fties shail not be per-
mitted on the street side of any structure constructed upon said real
property unless such parking facility is adequately screened with land-
scaping so as not to be visible from the street. No parking faciltities
shall be closer than twenty {20) feet to the front property ]inelor
closer than ten (10) feet to all other property Tines. A1l parking
areas shall be paved with a dust-free, all-weather surface and be wel]

drained.

15. A1l loading and unioading of trucks, railroad cars, and other
vehicles shall be made upon the above-described premises with no on-
street loading or unloading permitted. Rail and truck TOading.opérations
snall not occur within the setbacks. Maneuvering of veﬁic?es‘shai] he
made upon the above-described premises and not in any public road, |
avenue, or street. A1l truck loading aproﬁs and other loading areas
shall be paved with a dust-free, all-weather surface and be well drained

and of a strength adeguate for the truck traffic expected.

16. No materials, supplies, or products shall be stored or dis-~

played on the premises outside a permanent structure without prior



written approval of the Grantor. A1l such storage shall be visually
screened from all neighboring properties by a suitable barrier or screen,
and such materials including wastes shall be stored in such a manner as
not to attract or aid the propagation of insects or rodents or create a

heaith hazard.

17. No billboards or advertising signs shall be permitied except
those identifying the name and business of the persons or firm occupying
the premises. Signs on roofs, fences, or painted on exterior faces of
buildings are prohibited. Directional signs are allowed adjacent to
each driveway but shall not exceed four (4) feet in height or ten {10)
square feet in surface area. Such signs as are permitted shall not
extend above the line of the roof meeting that wall. All signs shall be
approved in writing by the Grantor prior to installation, and no rotating

or illuminated signs of a flashing, intermittent type shall be permitted.

18. A1l utilities including electrical, sanitary sewer, water, gas
and telephone service shall be brought underground (with the exception
of electric transmission lines with capacity of 115KV or more) to the
 above-described real property boundary line by the Port and to the
buildings from the Grantee's property line at the expense of Grantee.
Pad-mounted electrical transformers shall be located and screened so as

to prevent viewing from any public street.

19. A1l buiidings within said real property shall be of a permanent

type construction with a fire retardant roof, and shall be maintained in



good condition and repair, and shall be compatible with other structures
in Rivergate Industrial District. Exterior walls of all buildings shatl
be of exposed aggregate, stucco, glass, terrazo, architectural metal,
brick, or other prefinished material. Concrete, concrete block, or wood
siding are also acceptable materials for exterior walls but must be

)

finished by painting, staining, or other processing.

20. Grantee, its successors, and assigns covenant and agree to
landscape a minimum of forty thousand.(40,060) square feet. It is the
intent of the parties hereto that such landscaping be done in an attrac-
tive manner in keeping with the quality of the general plan and scheme
of deveiopmént for the Rivergate Industrial Bistrict and shall be
designed to enhance the architectural design of the structure and to

screen the parking, storage, and loading areas.

a. All open and unused areas between the proposed building(s)
Tine shail be maintained in a dust-free condition by
landscaping or by paving with asphalt, concrete, rock,
0il surfacing, or by some other stabilizing means accept-

able to the Port.

b. A1l landscape drawings shall be stamped by a registered
iandscape architect licensed to do business in the State
of Oregon and all landscaping materials shall he of

sufficient initial size to provide the required degree of



screening within three (3) years from the date of planting

or instaliation.

¢. A1l parking areas designed to accommodate more than
twenty-one (21) cars shall have a minimum of three percent

(3%) of the surfaced area landscaped.

21. In the event Grantee does not commence construction of facili-

et

- g

ties within we 255 years after the date of this Deed, Grantee hereby

agrees that Grantor shall have an irrevocable option to repurchase the

sajd property hereinabove described at the same price paid {$1,352,000)

by Grantee to Grantor upen tender of written notice of intention to

repurchase by the Grantor not more than thirty (30) days subsequent to

S
the expiration of the thwee=3d vear period.

2

22. Grantee, for itself, its successors, and assigns, covenants

and agrees that if it has substantially completed its building facilities,

it will not sell or contract to sell all or any portion of said property

during the period hereinafter specified without first giving written
M

notice to Grantor of (1)} the terms‘and conditions of any bona fide offer

to purchase the same which it has received and is willing to accept, (2)
the name of such offeror, and (3) if known, the use such offeror proposes

to make of said property; and Grantor shall have the right to purchase

said property within thirty (30) days thereafter upon the same terms and

conditions as may_be contained in such bona fide offer. If Grantor

-



fails to make such purchase, then said property may be sold to such
offeror within six {6) months after expiration of such thirty {30} day
period. If said property is not sold within such six (6} month period,
then it cannot thereafter be sold without again offering the same to
Grantor as provided above. This preemptive right of repurchase by
Grantor shall run with the Tand and bind all subsequent owners ?f all or
any portion of the real property herein for a period of twenty-one {21)

years following the date of execution of this Deed. In event all of the.

assets of Grantee are acquired by Cenex (Farmer's Union Coop} and/or

C. F. Industries including the land described herein, the Grantor waives

'

its right of repurchase as set out above for a period not beyond July 13,

1978. .The transferee shall be subject to all of the covenants as set

torth herein.

23. Grantee will use the land as an import-export distribution

o,

facility and will not use the land for any other purpase without written

permission of the Grantor. Grantee shall not use the land or waterfront

for any public use competitive to the enterprises of Grantor.

24. Grantee hereby covenants and agrees to_tender for approval to

Grantor a site-use plan and engineering specifications showing the
e,

Grantee's intended development of the property before any construction

commences. Grantee agrees to utilize said property in accordance with
M

said site-use plan as approved by the Grantor.

-10-




25,

Prior te construction, detaiied plans and specifications
will be submitted to the Grantor for review and approvai
for the following: commodity handiing and emission

control consisting of ship unloading, conveying to storage,
storage, reclaim from storage, and conveying to;trans—

shipment.

An estimate of annual production Tevels and particulate
emissions for the first five (5) years of operation will
be prepared by a registered professional engineer retained
by Grantee. The estimates must be approved and accepted
by ‘the Oregon State Department of Envifonmeﬂtai Quality.
The estimates and'Department of Environmentéi Quality's
acceptance will be submitted to the Grantor prior to

final approval of the plans and specifications.

The facility and associated emission controi equipment

will at ail times be maintained and operated such that

emissions are kept at the Towest practicable levels.

Prior notice and approval of the Grantor is required for
any modification, alteration or enlargement of the faci-
Tities or annual production approved under items "a" and
“b" above which would reduce or increase annual particu-

late emissions by more than one (1) ton.

~17-



e. Visible emissions of air contaminants will be maintained
at significantly less than twenty percent {20%) opacity
from the initial transfer operation of bulk cargo from a '

ship's hold to the transfer and handling systems.

f. Valid Waste Discharge and Air Contaminant Discharge
permits issued by the Department of Environmental Quality

shall be secured prior to construction.

26. Grantee agrees to tender for approval to the Grantor a site-
use plan for any future building or use not now contemplated. Grantee
agrees that Grantor shall have the right to require changes in said
site-use plan as would be necessary to csnfofm to the requirements of
this Deed. Gréntee'agrees to utilize said property in accordance with

the final site-use plan approved by the Grantor.

27. Grantee shall not lease the said real property without written

approval of the Grantor which approval shall not be unreasonably with-

A,

held. Grantee assumes existing agreement with Ross Island Sand & Gravel

Company.

———

28. Approvals required of Grantor by this Deed shall be given

“within thirty (30} days or deemed given.

~i2.



29. Grantor shall evaluate the merits of each request for variance
of restrictions and conditions. Such variances shall not be unreasonably

withheld.

30. A1l tax statements shall be sent to the following address:
Pacific Supply Cooperative, Inc., 813 N.E. Davis Street, Portland,

Oregon 97232.

31. Grantee agrees to maintain the property, including thoée areas
held for future expansion, and all improvements including but not Timited
to Tandscaping, driveways and buildings in a good condition. If in the
sole judgment of the Grantor such maintenance is required and Grantee
fails to perform said mainienance within forty-five (45) days after
5eing served notice by Grantor, Grantee hereby grants permission to the
Grantor, his agents or assigns to enter upon the property to perform
maintenance or replacement as necessary. Grantee shall promptly pay the
charges when due and any portion of said charges not paid within thifty

(30) days shall become a lien on the property.

THE PORT OF PORTLAND, the Grantor above named, covenants that it is
Tawfully siezed in fee simple of the above-granted premises, that the
above-granted premises are free from all encumbrances, except the condi-
tions, covenants, and restrictions set forth herein, and that THE PORT
OF PORTLAND will and its successors and assigns shall, warrant and

forever defend the above-granted premises and every part and parcel

~13-



thereof against the Tawful claims and demands of all persons whomsoever,

except the conditions, covenants, and restrictions set forth herein.

The true, actual and whole consideration for the transfer is approxi-
mately seven (7) acres of land together with improvements thereon, on

Swan Island, Portland, Oregon.

IN WITNESS WHEREQF, The Port of QOrtland, pursuant to resolution of
its Board of Commissioners duly and legally adopted, has caused these
presents to be signed by its President and Assistant Secretary and its

corporate seal to be affixed, this Ji.n day of _J. (, . 1977.

)

A it

Assistant Secretary

APPROVED AS TO FORM:

o e \ED. (ﬁ:;?z ;ﬁy:fl
J

Counsel “for
The Port of Portland

APPROVED BY COMMISSION:

July 13, 1977

. . 5}‘. ‘.'_'
SRR LIV
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Ty
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ACKNOWLEDEGBMENT

STATE OF OREGON

)

)

} SS

) )
COUNTY OF MULTNOMAH )
On this  26th day of July , 19 77 , before me appeared

Joseph M., Edgax and Lee A. Underwood .

who, being duly sworn, did say that he, Joseph M. Rdgar s 18
the President and she, Lee A. Underwood » is the Assistant

Secretary of the within named Port of Portiand, & municipal corporation,
that the seal to the within instrument is the corporate seal of said
municipal corporation, and that said instrument was signed and sealed

by authority of its Board of Commissioners, and Joseph M. Edear

and _ Lee A, I'nderwood acknowledged this to be the free act and

deed of safd municipal corporation.

IR TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official

seal the day and year first in this certificate written.

; [ - :
'-‘?rﬁ_(t £l \( [ f;g& AIERY l-i 5
Hotary Public foy
State of Oregon/

My Commission Expires 6/5/79
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STEVENS-NESS 1L AW PUBLISHING €0, PORTLAND, OR, 97204

2 &4,

1-’\‘-74w .A.SHIN GTON TITLE WARRANTY DEED

hereinafter called the grantor, for the consideration hereinafter stated, to grantor paid by. FARMERS UNION ...
. CENTRAL. EXCHANGE, INCORPORATED,.a. Minnesota. corporation ... ..., hereinafter called
the grantee, does hereby grant, bargain, sell and convey unto the said grantee and granfee’s heirs, successors and
assigns, that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or ap-
pertaining, situated in the County of ... Multnomah. .. and State of Oregon, described as follows, to-wit;

(See Attached Exhibit "A")

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE $IDE)
To Have and to Hold the same unto the said grantee and grantee’s heirs, successors and assigns forever.,
And said grantor hereby covenants to and with said granfee and granfee’s heirs, successors and assigns, that
grantor is lawfully seized in fee simple of the above granted premises, free from all encumbrances except
encumbrances, reservations, easements and rights of way, liens and
conditions, and restrictions of record,

and that
grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims
and demands of all persons whomsoever, except those claiming under the above described encumbrances.

The irue and actual consideration paid for this transfer, stated in terms of dollars, is 8118,424.40 ..... .

@However, the actual consideration consists of or includes other property or value given or promised which is

}f,a,f of the Consideration (indicate which).% (The sentence between the symbols ®, if not applicable, should be deleted. See ORS 93.030.)

In construing this deed and where the context so requires, the singular includes the plural and all grammatical

changes shall be implied to make the provisions hereof apply equally fo corporations and fo individuals.
- In Witness Whereof, the grantor has executed this instrument this..... 1stday of. . .Qctober 19.77;

....................... Carrsbeasneng JRUE N A

if a corporate grantor, it has caused its name fo be signed and seal affixed by its officers, duly authorized thereto by
order of its.board of djrectors. i

o esf R
T L By:
STATE OF OREGON, .-~ STATE OF
' ey }ﬁ- ..Qctober 1. ......,19.27...
. Personally appeared Fove. M, YUt E. e . and
S calOBD Ra Gilbertson.. . st ¥who, being duly sworn,

each for hAimself and not one for the other, did say‘that the former is the
..,..A.........pre's;‘derzt,and that the latter is the
e ecretary of L. Pacific

s _..Supply. Cooperative,. a. cooperatbVibporation,

weenrneo. @0 acknowledded the foregoing instru- ard that the %;a! aftived to the foregoing instrumment is the corporate seal

ment fo Be ... . o e ... .. voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

e T e e halt of said corporation by authority of its board of directors; and each of

N < them ackniowledged said instrument to be ifs voluntary act and deed.
SR {"Bgfore me? . Before me:

(sgaLy i

o, No}ary Public

o Y Y T T 4
My commission expires:

-

S 2. I}%ﬁfbé£:€§gz§§géﬂa;<¢«. (SEAL)

for Cregon Ndtary FPublic for Gregon

My commission expires.‘gw/ﬁ%?__'z/é)/

N
. N

3 STATE OF OREGON. 1
Post. Office BOX 3588 ... o ‘
Portland,.Oregon .. .. 97208 . .. ... :

GRANTOR'S NAME AND ADDRESS

i
hat the
rd

i

Farmers.Union. Central. Exchange, Incdrporated
Post Office Box 43082
St..Paul,. Minnesota .. .55164 .. . .

GRANTEE'S NAME AND ADDRESS SPACE RESERY

¢
iy

Lf

d for reco

After recording return fo: FOR

John R. Gilbertson . . .. RECORRERS ©

1100 Yeon Building . .
Portland, Oregon 97204

NAME, ADDRESS, ZIP

55,
ecorder of Conveyances,

do hereby certify I

d of

}
}
}

Director, Depariment of Admin-

nd R

t of writing was receive

ounty,

Until o change is requested all tax statements shall be sent to the following address.

Farmers Union Central Exchange, Incdrporated

Post Office Box 3588
Portland, Oregon. .9

NAME, ADDRESS, ZIP

®
é%
o
ca
)
o
=

;’f.-’;
<
=
{=-3
=3
=
s
’g.

witness my hand and seal of office affixed.

and recorded in the recor

istration Services 2
of said County at

STATE OF OREGON
Muliromah County
within instrumen

and for said C

poox1229 mir 861 @

Dyirector

Department of Administration

S

A



EXHIBIT "a"

A pafcel of land located in Section 26, Township 2 Noxth,
Range 1 West of the Willamette Meridian, in the County of
“uitnomah and State of Oregon, described as folliows:

BEGINNING at the lnltlal point of the plat of RIVERGATE-
[HDUSTRIAL DISTRICT, Block 12, as recorded on May 25, 1973,
in Book 1204, Page 19, Multnomah County Deed Records;
thence North 76°46'58" West, along the South line of said.
Plat, said line also being the North line of the CGilmore
Steel Corporation parcel, as recorded on’ October 13, 1967,
in Book 586, Page 1355, Multnomah County Deed Records, a
distance of 1720.88 feet to the Northeast corner of a :
carcel of. land as recorded on October 30, 1973, in-Book

955, Page 10345, Multnomah County Deed Records; thence South

31'32" YWest, zlong the East line of said Parcel, 406.84
£ to the Southeast corner; thence North 76°46'58" West,
ﬂg the South line of said Parcel, 500.86 feet to the low
er line of the Willamette River; thence North 16°28*'55"

NS
L
o

- D

EBJ
Oin ﬂ'OfE\

t, along the low water line, 400.92 [eet; thence North
43'22% East, 450.32 feet; thence leaving sald low water
ine, South 76°46°'38" East, 179.87 feet; thence Worth
29°26'38" East, 180.14 feet; iLhence Sguth 76°46'58% Fast,
1775.17 feet to the East line of said Block 12; thence '
along said Bast line, South 1°36'13% West, 612.54 {feet to
the point of beginning. o
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Exhibit “"K”



D — » o 3 o ©C0 Minnesotz Uniform Conveyancing Blanks {Kevised 1974)

@ IS Zinhenture Made this... L A3Eh ..da of .January 1980,
Y
between..... FARMERS UNl’ON CENTRAL EXCHANGE INCORPORATED

1

a corporation under the laws of the State of.... Minnesota = ..., party of the first part, and

THE PORT OF PORTLAND, a municipal corporation
X xmxporerin, under the laws of the State of.... OFEBON ey party of the second part,

witnessetb, That the said party of the first part, in consideration of the sum wg.iereinafter stated,
et AASH P FR SRR AR RS4RS84 RSTS84 84S 4R AR RE R TOTBARTK
to Lt in ha,mi paid by the eaid party of the second part, the reoecpt whereof is hereby aclkenowledged, does
hereby Grant, Bargain, Sell, and Convey unto the said purty of the second part, its successors and a,ssa;im
Forever, all the tract.....or pareel....of land lying and being in the County of... Multnomah -
and State of Oregon , described ns follows, to-wit:

{See attached Exhibit "A")

The true consideration for this conveyance is $1,352,000.00,

To Habe and to Bold the Hame, Together with all the hereditaments and appurtenances thereunto
belongding, or in anywise appertaining, to the said party of the second part, its successors and assigns, For-
ever, And the sm,dFARMERSUNIQNCENTRALEXCHANGE,INCQRPORATEDx

party of the first part, for itself a,nd i,ts succeswors, does cowmnt with the scud party of the second part,
its successors and assigns, that it is well scized in fee of the lands and premises aforesaid, and has good

right to sell and convey the same in manner and form aforesaid, and that the same are free from all
incumbrances ©XCept encumbrances, reservations, easements and rights of way, liens,
conditions and restrictions of record.

And the above bargained and granted lands and premises, in the quiet and peaceable possession of the
said party of the second part, its successors and assigns, wxgaimabolk X BIBIRIIMITENRITTINL R K BK XD
sedactanxthvesaohubecan sy pankckhecenss subject to incumbrances, if any, hereinbefore mentioned, the said
party of the first part will Warrant and Defend against the claim of every person whatsoever,
¢laiming by, through or under it.
In Testimony Whereof, The said first party has caused these
presents to be executed in ibs corporate name by its... Vice
President and itéhssistant.SecretaryYaond its corpm ate seal to

be hereunto affived the day and year first above written.

Its... Assistant Secretary




State of Minnesota,

88.
_ﬁm
County of ... .Dakota
The foregoing instrument was acknowledged before me
this. 23R day of o TEALY s 1989
by _W.W. Ginkel, Vice President B
ﬁz‘\:&m Ou.. Oﬂmwhmm Ow >0m2ﬁ ﬁ:.u..m O.n. Om.munmm Oz >Dm2.ﬂ
UOHOﬂm mﬂmswwu Assistant Secretary
and by

AZ.}Em O—u Ommuhhﬂ 0» >QMZH. H:,rm. Om Oﬁ:ﬁmm Om. ..rﬂ.m?.u.v

Of ... FARMERS UNION CENTRAL EXCHANGE, INCORPORATED

AZ.CSM Om ﬁOn%OP?.:GZ }ﬁKZOﬂ;mUPuZOu

Minnesota Form No, 9,

Do, No.meereceneinianer

zwnsmmoﬁm ,
a.. e e+ e - COPpOrAtion., on behalf of the corporation.
g .
i \Jx\
: ; s 2t R L R A
i ¥ _,.wﬁnuzsrddu.m OF m.hw.woz .ﬂ}%ﬂzn ACKNOWLEDGMENT)
i : &
‘ s Notary Public, Dakota County, Minnesota
. G..md—..m O” RANK)
THIS INSTRUMENT WAS DRAFTED BY
{Nams)
{Address)
Until a change is requested, all tax
statements shall be sent to the following
address:
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EXHIBIT ™A"

A parcel of land located in Section 26, Township 2 North,
Range 1 West of the Willamette Meridian, in the County of
Multnomah and State of Oregon, described as follows:

BEGINNING at the initial point of the plat of RIVERGATE
INDUSTRIAL DISTRICT, Block 12, as recorded on May 25, 1973,
in Book 1204, Page '19, Multnomah County Deed Records:
thence North 76°46'58" west, along the South line of said
Plat, said line also being the North line of the Gilmore
Steel Corporation parcel, as recorded on October 13, 1967,
in Book 586, Page 1355, Multnomah County Deed Records, a
distance of 1720.88 feet to the Northeast corner of a
parcel of land as recorded on October 30, 1%73, in Book
956, Page 1045, Multnomah County Deed Records; thence South
23°31'32" West, along the East line of said Parcel, 406.84
feet to the Southeast corner; thence North 76°46'58" West,
along the South line of said Parcel, 500.86 feet to the low
water line of the Willamette River; thence North 16°29'55"
East, along the low water line, 400.92 feet; thence North
31°43'22" East, 450.32 feet; thence leaving said low water
line, South 76°46'58" East, 179.87 feet; thence North
29°26'38" East, 180.14 feet; thence South 76°46'58" East,
1775.17 feet to the East line of said Block 12; thence
along said East line, South 1°36'13" west, 612.54 feet to
the point of beginning.
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w wremisms  Arwwemy . - ARNAETC PR TIN WA LTI PGUS, FIUOIAN.
Eskmntim to Corporation. rorm No, S1-ML Minnasots Unlfnr‘r:: Eonur’nndu Alanks (183]),

@biﬁ E‘nﬁﬁntul‘t Made this........... L5ER day of .. JEOUBTY o , 1980,
between, .. FARMERS UNTON CRNTRAT, EXCHANGE, “TNGORPORATED ~ . 7 """ o
atlon under the laws of the Stats of . JIRNESOLA @ e of the first part, and
i VR — » Party of the frst part, and
dworpuration under the laws of the Stats ofregon ............................................. et e et b S e .
party cf the second part,
, ?itfmﬂﬁﬂﬁ. . dThat the sald party of the first part, in conslderation of the sum xgx
—ereinaiter stated, ~— SRR . ..+ 2:< 3. 7. 8

to it in hand paid by the said party of the sscond part, the recelpt whereof is hereby acknowledged,
doas hereby Grant, Bargain, Quitolaim, and Convay unto the sald party of the second part, ite sucoessors
and assigns, Forever, all the tract...... or parcel...... of land lylng and being in the County of Multnomah
and State of Oregon, . asxd@teiscspxifizmessba deseribed as follows, to-wit:

A strip of land located in Section 26, Township 2 North, Range 1 West,
Willamette Meridian, Multnomah County, Oregon, being 10.00 feet in width,
extending 5.00 feet on each side of the following described centerline:

Beginning at a point that is South 1° 36' 13" West 3.50 feet and East
5.00 feet from the southeast corner of that certain parcel of land
described in Book 586, Pages 1355 and 1356, Multnomah County Deed
Records; thepce running North 1° 36' 13" East 1846.91 feet to the
True Point of Beginning; thence continuing North 1° 36' 13" East
110,00 feet to the termination point of said 10.00-foot strip,
containing 1100.00 square feet,

This deed is given for the purpose of releasing that certain easement
granted by THE PORT OF PORTLIAND to PACIFIC SUPPLY COOPERATIVE, INC.
for the installation, operation, maintenance and use of a railroad
spur by instrument dated Septembexr 27, 1977, said easement having
been duly assigned and conveyed to FARMERS UNION CENIRAL EXCEANGE,
INCORPCRATED on October 1, 1977.

The true consideration for this conveyance is $1.00, the receipt and
sufficiency thereof being hereby acknowledged.

To Taate and to ety the Same, Together with all the hereditaments and appurtenances there-
unto belonging or in anywise appertaining, to the said party of the second part, its successors and assigns,

Forever.

In Testimony Wheveof, The said first party has caused these

presents to be executed in ifs corporate name by ite. YIS

President and itf2831stant Secretary,ng its corporats seal io
be hereunto affived the day and year first abovs written.

TR
................. ice  President
VY /_{_W, .
o e toessssson
l“S A

Ite Assistant Secretary

.............. L Y T S T T LI LI ISR T



QUIT CLAIM DEED

State of Minnesota,

County of .. Dakota

a8,

..day of ...January ey 190 , before me, a

wdhm and f ar aaz,d C'aun{‘y, pcrsanal?y appeared
.fmd o Dolors Frantz

On this... 15 th
Notary Pub lic
nkel "

to me personally known, whe, being each by me duly sworn. ... . dtd say that they are respectwely
the..... Vice . President and the.. fssistant Secretary ..of the corporation named in the
foregoing instrument, and that the seal affixed to said instrum ent is ths corporate seal of said corporation,

and that said instrument was signed and sealed in behalf of said corporation by authority of its Board
of ... DAXECLors . and said.. Vice President . and

~Hsgistant. Sef.:}:EtarY....A... .. acknowled fed w:d instriument to be the fme ar,t and decd of said

corpomtwn.
T 7{/,;(” 2 2Lk ,,,) f/dé O A N

L]
Lo e ,f Notary Public......Dakota .. . . ... County, Minn.

-

e By

My commission eXPITes........ .o eoeeessiisemnsiissssy AP rinricne .

o
S

}

I hereby certify that the within Deed

was filed in this office for record on the
M.,

Deputy.
s On the lands
., 19
-Deputy.
Deputy.

deseribed within, paid this ... ..

Register of Deeds.
 County Auditor.

oeloels.o.
" County Treasurer.

B AY Of

Corporation to Corporation
TO
;777 T -7 R

Sitate of Minnesgota,

w G

Office of Register of Deeds,
Taxes paid and Transfer entered this

Taxes for the year 19...

and was duly recorded in Book........... ...
AAY Of s

of Deeds, page..............

COUREY OFf oo arrs e seeeensessessrins

19....

Recording Fee $1.25 -
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LEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
CENEX AG, INC. TO LAND O'LAKES/CENEX FEEDS INC.

THIS AGREEMENT, made and entered into effective the 1st day of
January, 1987, by and between CENEX AG, INC., a Delaware
corporation, hereinafter called "CENEX AG", and LAND O'LAKES/CENEX
FEEDS INC., a Minnesota corporation, hereinafter called "LOL/CENEX".

RECITALS

Land O'lakes, Inc., a Minnesota corporation hereinafter referred to
as "LOL", and Farmers Union Central Exchange, Incorporated, a
Minnesota corporation, hereinafter referred to as "CENEX", are
parties to a certain Joint Venture Agreement dated effective October
24, 1986, hereinafter referred to as the "Joint Venture Agreement",
whereby CENEX agrees to lease, assign or sublease to LOL performing
assets owned or leased by CENEX relating to the conduct of its feed
and seed operations.

CENEX AG, INC. is a subsidiary of CENEX and owns and cperates
several feed plants which are to be leased to LOL pursuant to the

Joint Venture Agreement,

LAND O'LAKES/CENEX FEEDS INC, is a subsidiary of LOL and will be
operating the feed plants of CENEX AG INC.

The parties hereto are desirous of setting forth herein the terms
and agreements governing the lease of feed/seed equipment and
rolling stock by CENEX AG to LOL/CENEX.

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth, CENEX AG and LOL/CENEX agree as follows:

1. CENEX AG hereby leases to LOL/CENEX the items of equipment and
rolling stock listed on Exhibit A attached hereto and made a
part hereof, owned by CENEX AG, all of which eqguipment and
rolling stock shall hereinafter be referred to as
"Fguipment/Rolling Stock".

2., The term of this lLease shall commence on January 1, 1987 and
terminate on December 31, 1989. The term hereof shall
automatically be extended for successive additional terms of one
(1) year each unless either party notifies the other in writing
twelve (12) months in advance of December 31, 1989, or December
31 of any year thereafter, and this Lease shall then terminate
as of December 31 of the year following the giving of such
notice.

3. The rent payable hereunder for the Equipment/Rolling Stock shall
be determined in accordance with paragraph 5(a) of the Joint

Venture Agreement.



4. All Eguipment/Rolling Stock shall be and remain titled in the
name of CENEX AG, and LOL/CENEX shall be responsible for all
titling and registration matters pertaining to the
Equipment/Rolling Stock during the term of this Lease.

5. LOL/CENEX shall be responsible for and shall pay all costs of
maintenance, operation and repairs with respect to the
Equipment/Rolling Stock and shall keep the Egquipment/Rolling
Stock in good repair and good coperating condition during the
term of this Lease.

6., LOL/CENEX shall procure and maintain or cause to be procured and
maintained continuously in effect during the term of this Lease

with respect to the Equipment/Rolling Stock, the following
insurance:

a) liability insurance against liability for injuries to or
death of any person or damage to or loss of property arising
out of or in any way relating to the operation or condition
of the Equipment/Rolling Stock in amounts mutually agreed

upon between the parties hereto;

b) collision and comprehensive physical damage insurance on
each item of rolling stock leased hereunder, in amounts
mutually agreed upon between the parties hereto;

c) property damage insurance on the eguipment leased hereunder
in such amounts as mutually agreed upon between the parties

hereto.

Ali policies of insurance required hereunder shall be written in the
names of LOL/CENEX and CENEX AG as their respective interests may
appear. Policies shall be endorsed to show CENEX AG as an
additional insured. If agreed to by CENEX AG, LOL/CENEX may be self

insured with respect to risks covered hereby.

If any item of Equipment/Rolling Stock shall be lost or damaged
beyond repair, LOL/CENEX shall be entitled to all insurance proceeds
therefor but shall pay to CENEX AG the fair market value or book
value thereof at the time of loss, whichever is greater. The fair
market value thereof shall be determined by mutual agreement between
LOL/CENEX and CENEX AG or by an appraiser mutually acceptable to

LOL/CENEX and CENEX AG,

7. Indemnification. LOL/CENEX will protect, indemnify and save
CENEX AG harmless from and against all liabilities, losses,
damages, costs, expenses (including reasonable attorneys' fees),
causes of action, suits, claims, demands and judgments of any

nature arising from:




a) any injury to or death of any person or damage to property
growing out of or connected with the use, non-use, or
condition of the Equipment/Rolling Stock;

b) vioclation by LOL/CENEX of any agreement or condition of this
Lease;

c) violation by LOL/CENEX of any law, ordinance or regulation
affecting the Equipment/Rolling Stock, or the use thereof by

LOL/CENEX.

8. Upon termination of this Lease, LOL/CENEX shall surrender
possession of the Equipment/Rolling Stock to CENEX AG promptly
and in as good condition as at the commencement of the term
hereof, loss by fire or other casualty to the extent covered by
insurance and ordinary wear, tear and obsolescence only excepted.

9. Except as herein specifically agreed to between the parties,
this Lease shall at all times be subject to and governed by the

terms of the Joint Venture Agreement.

10. LOL/CENEX may not further sublease the Equipment/Rolling Stock,
in whole or in part, or assign its rights under this Lease,
without the written consent of CENEX AG.

11. This Lease cannot be amended or otherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit A may be amended from time to time, by the
addition or deletion of any item of Equipment/Rolling Stock by
Addendums in the form acceptable to, and signed by, LOL/CENEX
and CENEX AG.

IN WITNESS WHEREGF, the parties hereto have caused this Lease to be
executed effective January 1, 1987.

CENEX AG, INC.

ByC:::;éE:;!ﬁgg;zEé&gé;f@ﬁfég%g;
Vice President

Its

O'LAKE$/CENEX FEEDS INC.

9/1-26-87md



ExtinT A

DEC 1986 oo R NEXY T A 6. INT
REPORT 20-403 MONTH END ASSE REPORT

S - _ e e — s T T
ASSET CDDE  ORG LOC ACT PL DETL  DESCRIPTION ACQUIRED caosT BE

1-8295~00818 134 057 700 42 0B18 68 CHEV TRUCK  4-19-82 1960 118

LOCATION TOTAL 1960 118

—- - — e e _ e e




WETTTYR
REPORT

| DEC 1986

g -
L' REPORT 20-403 M OGNTH END AS SE

m!
=z

X
I

TUDATE T K
T ASSET CODE DRG LOC ACT. PL DETL DESCRIPTION ACQUIRED CosY Bl

| 1-7749-0831X 132 061 505 42 83ix 83 FORD PICKUP ~~~ ~4~19-82 7268
: LOCATION TOTAL 7268

(R '

} 4"

T




TURECT1986 ) CENE X TAGs T TI'NT
| REPORT 20-403 MONTH ENXND ASSET REPQART
- i T DATE Y
" ASSET CODE  ORG LOC ACT PL DETL  DESCRIPTION ACQUIRED COST BE
[ 1-0010-01081 134 107 700 42 1081 NEW ENGINE FDR 1081  4~-30-85 22897 62:
i 1=-7749-01107 134 107 890 42 1107 81 GAC PICK~UP © 4-19-82 3921
| 1-8180-0T222 134 107 700 42 T222 78 FEEDL TRAILER 4=-19-82 7515 45¢
1-8180-0T242 13% 107 700 42 1242 80 GLO TRAILER TTTR-19<82 14376 851
1~-8295-A1095 134 107 700 42 1095 TRACTOR MODIFICATION 2-28-86 22279 2 08¢
1-8295-00821 134 107 700 42 0B21 68 CHEV TRUCK  4=19-82 2287 1%

I 1-8295-01049 134 107 700 42 1049 79 INT TRACTOR 1i~01-83

| - 1-8295-01081 134 107 700 42 1081 81 INT-TRACTOR 4=19-82 31366 451
1-8295-01095 134 107 700 42 1095 1979 GHC TRACTOR 10-61-85 6120 52

LOCATION TOTAL. 118276 5404




e e e i amaes e . P S —

TBEC 1986

CE HEX A6 TINTC
REPORT 20-403 NOnNTH END ASSET REPORT
e R e
ASSET CODE  ORG LOC ACT PL DETL  DESCRIPTION ACQUIRED CosST BE
- 1~0010-01066 131 184 700 42 1066 NEW ERNGINE FOR-1066  4=30-85 8624 - 736
1-1470-0C206 131 184 700 42 C206 76 COM DOLLY 4=19-82 1895 114
1-1470-0C210 131 184 700 42 C210 86 ALLOY DOLLY 10-15-85 3195 299
1<1470-0C216 131 184 700 42 C216 77 STAR DOLLY 4-19-82 2548 i53
1-8180-0T174 131 184 700 42 T174 75 FEEDL. TRLR 4-19-82 3267 197
1-8180-TT214 131 184 700 42 T21% REPAIR TRAILER TZ214 10~30-85 5084 476
1-8180-04197 131 184 700 42 T227 HYDRAULIC CONVERSION 12-31-86 8457 823
1-8180-0T181 131 184 700 42 T181 75 THD TRAILER 4=-19-82 2941 177
1-8180-0T202 131 184 700 42 T202 76 GLD TRAILER T4=19-82 4248 256
1-8180~-0T214 131 184 700 42 T2i4 T7 GLOD TRAILER 4=19-82 5554 335
__1~-B180-0T220 131 184 700 42 T220 77 6L0 TRAILER 4-19-82 5554  335%
1-8180~0T221 131 184 700 42 T221 77 6LO TRAILER 4~19-82 5554 335
1-8180-0T23¢ 131 184 700 42 7239 80 6LO TRAILER _. . 4=19-82 14376 868
1-8180-0T240 131 184 700 42 7240 80 6LO TRAILER. " 4=19=82 14376 868
, . 7.V S AC S WY NEEHE i Sty S
1-8295 x1o51 131 184 700 42 1051 79 INT TRACTOR 11-0i-83 |
1-8295-0J178 131 184 700 42 1064 ENGINE OVERHAUL 1064 8-30-86 10424 608
1-8295-0J196 131 184 700 42 1051 HYDRAULIC CONVERSION 12-31-86 6137. 598
1-8295=-00799 131 184 700 42 0799 66 INT DUHPTRUCK 4-19-82 . 3071
_ 1-8295-00858 131 184 700 42 0858 69 FRL TRACTOR 4-19-82 6208 150
T1-8295-00935 131 184 700 42 0935 73 INT TRUCK 4~19-82 4900 17
A AG S I B At B PG O e O E PP T IR TN e GBI CE G Y G
3§ 2950002853 ot 44T Py D BB W T R AT Rl 50 Zrmcmmmml £33 Eerammemsns e
A mB 205wl 0303 3R S Gy Bt G e T H o A G T e et Gy frme 3 G oo
1-8295~01051 131 184 700 42 1051 NEW ENGINE FOR‘LEASD " 2~01-85 20595
1-8295-01064 131 184 700 42 1064 79 INT TRACTOR ~  4=19-82 21564 482
1-8295~01066 131 184 700 42 1066 79 INT TRACTOR 4-19-82 21564 482
e 820 5m 04 06 P L B By T G- Ber B e FGnnd N T T AT de e 2354y
1-8295-01100 131 184 700 42 1100 81 FORD TRACTOR - 4-19-82 31692 726
1-8295-01101 131 184 700 42 1101 81 FORD TRACTOR  4-19-82 31692 726
1~8295-01118 131 184 700 42 1118 81 INT TRACTOR:  4=-19-82 31691 726
1-8295-0935A 131 184 700 42 0935 _20% DUMPBED FOR TRUC 11~-30-86 3000 245

LOCATION TOTAL 352560 10743




~ DEC.1986

, . CENEX A6. 1 NC.
REPORT 20-403 MONTH END ASSET REPORT
_ _ o o D Y 1 2 - BAL
ASSET CODE ORG LGC ACT PL DETL DESCRIPTION ACQUIRED cosT BE I
1-1470~-0C215 133 251 700 42 €215 77 CAT DOLLY  4-19-82 2026 1224
1~7749~01057 133 251 890 42 1057 78 GMC PICKUP 4=19~82 2336
P P & JATR Y- 5. T B W B 13 B Y- T WL ST LS 3 W AT 1. WL 2.1 Y. by BB rr-rrdermtid -3
1-8180-0TY76 133 251 700 42 T176 75 FeEDL TRIR TT4-19-82 3267 1973
1-8180-0T243 133 251 700 42 T243 81 FEEDL TRLR 4=-19-~82 17316 10461
1-8295-00752 133 251. 700 42 0752 65 TANT TRUCK 4=19-82 3
- 1-8295-00933 133 251 700 42 0933 73 INT TRUCK 4~19-82 653%
e B B e -3 BT By oo Gy -2 oo oo R G T3 s mamanrs b G Poramrasmte P ey smmesmrsemmrrarmmeves
_1-8295-01117 133 251 700 42 1117 81 INT TRACTOR 4-19-82 31692 7261
1-8295<0933A 133 251 700 42 0933 WEW HOTOR FOR 933 3-31-66 10841 632:

LOCATIDN TOTAL 107281 2724%

£t gy s s e e e 1= 1 o 4 s et = 2 s e oo —_—




~ DEC i98s } CEHEX  As. 1'NHE
REPORT 20-403 MONTH END ASSET REPORT

._..v.,.__.___..__ N p————— - — — . — - -— - - D AT..é - i n r mm ere e ks et . i e 4 S 7 R é.A
ASSET CUDE  GR& L0C ACT PL DETL DESCRIPTIDN ACQUIRED casT BE
1~1470-00C94 135 370 700 42 0C94 65 UTLILITY DOLLY 4=19-82 719 43
1-7749-08368 135 370 890 42 8368 83 CHEV S10 . _11-30-86
1-8180~0T148 135 370 700 42 T1i48 69 TMO TRAILER 4=19-82 1699 1672
1-8180-0T173 135 370 700 42 T173 75 TMO TRAILER 4=19-82 2941 117
1-8180-07177 135 370 700 42 T177 75 6LO TRAILER  ~ 4=-19-82 3267 197
1-8180~0T218 135 370 700 42 71218 77 CHT TRAILER 4~19-82 5032 304
1-8180=~0T611 135 370 700 42 T6il 76 KRAUSE TRLR 10-01-82 11326 778
1-8295-0T135 135 370 700 42 T135 76 KRAUSE TRLR _10-01-82 20000 1374

_1-8295-0100%4 135 370 700 42 1004 76 INTY TRACTOR = +4~19-82 13722
ko B39 H G LRI 3B 0T 42— 1 H AT NI FRAEF DR 3 O 1= B 224 O 0T 58
1-8295-01125 135 370 700 42 1125 81 INT TRACTOR -. 12-30-83 45544 1453

. LOCATION TOTAL 159249 5478

CLASS TOTAL 913420 30724




DEC CENEX A G. I NHC.

REPD 0=403 M ONTH ENRD ASSET REPORT
R ) N o TTTHATE BAL.
ASSET CODE  GRG LDOC ACT PL DETL DESCRIPTION ACQUIRED cosT BE D
2~4320~11554 134 057 650 41 0000 LOADING RACK W/ARMS 1-10-82 3408 2342
2-4320~-14098 134 057 650 41 0000 LOADING RACK 1=-10-82 1281 880
2-7850-11546 134 057 650 41 0000 20000 GAL TANK 1-10-82 2045 1406
T2<T850-=11%547 134 057 65041 0000 20000 GAL TANK - T1=10-=82 2045 1406
2-7850~11552 134 057 650 41 0000 6000 GAL TANK 1~-10-82 852 585
_2-7850-11553 134 057 650 41 0000 6000 GAL YANK =~ 1-10-82 =~ 852 585
- : : ) LOCATION TOTAL 10483 7206




DEC 19486 o . CENEX A Ge IKC
REPORT 20~-403 MONTH END AS SET REPORT
et TN

ASSET CODE (IRG LOC ACT PL DETL DESCRIPTION ACQUIRED cosT BE |
2-0580-0J042 134 107 €50 42 0000 BOILER THERAD CONTRO 1-31-83 704 48
2-0580~00546 134 107 650 42 0000 BOILERS 4=19-82 7415% 448
2-0800-0J0%2 134 107 650 42 0000 AIR UNLOADER . 6~15-84 2776 213
T 2-1000-0J0660 134107 650 42 CO00 GRAIN CLEANER ™™ T12%20-83 28942 2230
2-1000-07569 134 107 650 42 0000 CLEANER 4=19-82 546 32
2-1120~0J040 134 107 650 42 0QQ0 COMPRESSOR ~  4=01-83 5813 399
2-1120~-0J87F 134 107 650 42 Q0G0 CUMPRESSOR Q2584 11212 864,
2-1120~13813 134 107 650 42 0000 AIR COMPRESSOR T 4=19-82 3260 196
" 2-1150-0J87P 134 107 650 42 0000 CONVEYER ) 9-25-84 1146 88
T 2-1150-10150 134 107 650 42 0000 TEXTURIZ CONV EGQUIP 4=19-82 1589 T g&
2-1150-12877 134 107 650 42 0000 CONVEYOR 4=19~82 1725 104
2-1280-14123 134 10T 650 42 0000 PELLET CYCLONE _4-19-B2 9243 558
2-1640-0J152-134 107 650 42 0000 COMPRESSED AIR DRYER 3~30-86 4110 385
2~1900-04030 134 107 650 42 0000 ELEVATOR REPAIR -. . 11-30-82 4072 279
2-~1900-12876 134 107 650 42 0000 RECEIVING ELEVA{QR; 4-19-82 17378 1049
2-1910-0J013 134 107 650 42 0000 GRIND LEG/TURNHEAD 11-30-82 19108 1313
2-1910-0J051 134 107 650 42 0000 ELECTRIC TURNHEADS 4=25-85 14057 1200
2-1910-0J183 134 107 650 42 0000 ELECTRIC TURNHEAD  9~30-86 8905 834
2-2931-0J050 134 107 650 42 0000 HAMMERMILL PRESS REL 7-31i-83 556&- = 382
2-2931-09617 134 107 650 42 0000 HAWRMERBILL 4=-19-82° - 2218 134
2~4310-0J094 134 107 &50 42 0000 NEW BOBCAT ENGINE 11-10-83 3680

© 2=4310-04141 1347107 650 42 0000 WEW BUBCAT ENGINE © 9-01-8% T 7B95¢
2-4310~0J166 134 107 650 42 0000 NEW BOBCAT MOTOR . 3«30-86 2900
2-4310-07380 134 107 650 42 0000 1979 BOBCAT 4-19-82 3883
2-4310-07596 134 107 650 42 G000 1960 HYSTER . . 4=19-82
2-64310-07634 134 107 650 42 0000 1963 ALLIS CHALMERS 4-19-82 - 1165 70
2-4310~07669 134 107 650 42 7669 74 HYSTER H25E 4=-19-82 3463 209
2~4370-0J162 134 107 650 42 0000 AINERAL INJECTOR 8-30-86 2794 261
2-4370~07555 134 107 650 42 0000 MILL MACHINERY 4=-19-82 477 28
2-4480-10250 134 107 650 42 0000 METER & PUMP ‘ 4-1G-82 25% 15

2~4490~0J136 134 107 650 42 0000 INGREDIENT STORAGE 2-25-86 216758 20321
2-4490-0J145 134 107 650 42 0000 COTTON HANDLING EQUI 2-28~86 22167 2078

2-h490-0J1T74 134 107 650 42 0000 REPEAT CUNTROLLER 9-30-86 47656 4467
2-4490~0J87D 134 107 650 &2 0000 MISC. MILL EQUIPMENT 9-25-84% 5162 397
2-4490-0J87R 134 107 650 42 (000 LOAD-DUT SYSTEM Qm24h=84 66595 %5133
2-4490-01819 134 107 650 42 0000 MILiL EQUIP I 4=-19-82 68179 4119
2=4550~0J012 134 107 650 42 0000 L10. FD. HIXING ' 4~30~83 15452 1062

2-4650-09618 134 107 650 42 0000 100 HP MOTOR ° 4-19~-82 833 50




DEC 1986 ) CENEIKX A G. I N Ce
REPORT 20~403 MONTH END AS SET R EPORT
T DATE TTTTBAL
ASSET CDDE DRG LOC ACT PL DETL DESCRIPTION ACQUIRED cosT BE D
2-5620-0J87G 134 107 650 42 0000 CONTROL PANELS 9-25~84 38578 29737
2-5750=12204 134 107 650 42 000D PELLET MILL: 4-19~-82 40939 24733
_2-5751-0J061 134 107 650 42 0000 USED COOLER i 5-30-84 11244 8667
2-6581-12465 134 107 650 42 0000 ROLLER HILL 4-19~82 39183 23672
2~7030-0J87L 134 107 650 42 0000 SCALE PRINTER 9-25-84 8620 6644
_2-7030-02523 134 107 650 42 0000 SCALES =~ 4=19-82 1790 1081
2-7070~-07572 134 107 650 42 0000 SCALPERS 4=-19-82 2281 1378
2-7150~0J87K 134 107 650 42 0000 ROTEX SCREEN MACHINE 9-25-84 105319 81183
_2-72B0~10149 134 107 650 %2 0000 ELBA POWER SHOVEL 4=-19-82 305 184
2-7480-0J01% 134 107 650 42 0000 SPUUTINGS/BIN REPAIR 11-30~-82 4580 31486
2=7480~04140 134 107 650 42 0000 SPOUTING 9-30-85 5326 4549
2-7480~07592 134 107 650 42 0000 SPOUTING 4-19~82 1410 851
2-7850-0J039 134 107 650 42 0000 FAT TANK INSULATIGN 11-10-83 8299 6397
2-7850~03242 ‘134 107 650 42 0000 TANKS $4-19-82 60296 36429
_2~8200-0J87H 134 107 650 42 0000 DISTRIBUTORS , _9=25=84%_ 13985 10780
2-B650~14196 134 107 650 42 0000 VALVE BLUW DOWN T 4~-19-82 3087 1864
2-9100-14167 134 107 650 42 0000 WATER SOFTNER 4=19-82 3328 - 2010
_2-9250~-00J41 134 107 650 42 0000 TRUCK WASHER .. .5—-01-83 L3665 3894
2-9400-0J015 134 107 650 42 0000 RAILROAD REPAIR 11-30-82 6613 4546
2=-9900~0JBT7E 134 107 650 42 0000 VALVES 9-25-B4% 2214 ° 1706
_2=9900~0J87M 134 107 650 42 0000 SWITCHES Gw25-84 376 289
2-9900-0JB8TN 134 107 650 42 0000 COTTON AUGER Q2584 8976 6919
2=9900-0.0872 134 107 650 42 0000 TEXTURIZING SYSTEM - 9-30~85 10933 9338
_2-9900-00001 134 107 650 42 0000 CAP. INTEREST JOB 00 9-30-84 20527 16510
2-9900~00621 134 107 650 &2 0000 MISC EQUIPHENT 4=19-82 365 220
‘ - : LOCATION TOTAL 1021400 777531




DEC 1985 _ CENEY T A6s TI'NTC.
REPORT 20~403 MONTH END ASSET REPORT
. . . e o o o o e
ASSET CDDE  0ORG LOC ACY PL DETL DESCRIPTION ACQUIRED cosT BE C
2-0020-0J768 131 184 650 42 0000 CAPITILIZED INTEREST &-10-8% 17542 14983
2-0140-0J760 131 184 650 42 0000 AIR LIFT  4w10-85% 11840 1011:
2-0420-00429 131 184 650.42 0000 INDICATOR . 4=19-82 157 94
T Z2-0440-0J011 131 18% 650 42 0000 CAP BIN T1DPS 12-30-82 26686 "183%¢
2-0440~00476 131 1B4 650 42 0000 BINS ' 4=19-82 327 197
2-0580~00556 131 184 650 42 0000 BUILERS _ 4=19-82 3438 2077
2-~0800<00605 131 184 650 42 0000 CAR UNLOADING UNIT ~ 4-19-82 4183 2527
2-0910-00623 131 184 650 42 0000 CAR ‘HAUL - 4=19-82 469 263
'2-1000-04055 131 184 650 42 0000 GRAIN CLEANER 11-15-83 26299 2027i
2-1000-0476C 131 184 650 42 0000 ROTEX CLEAHER . T T 4=10~85% -317%3 2?122
2-1120-00776 131 184 650 42 0006 COMPRESSGRS 4=15-82 1842 11:
2-1150~04135 131 184 650 42 0000 CONVEYER _m“mﬁ;}:;§:§§-w“mmgblﬂ_mm“m339]
2-1150~0J76F. 131 184 6350 42 0000 CONVEYDR SYSTEM 4-10-35% 76621 65617
2-1150-00842 131 184 650 42 0000 CONVEYORS S 4=19=-82 5420 3274
2-1160-0J032 131 18% 650 42 0000 STEAM CONVERSIDN - 11-15-83 56635 4365¢
2-1160-0J18% 131 184 £50 42 0000 STEAM CHAMBER 12~30-86 4601 458]
2-1280~09621 131 184 650 42 000G ROLLED FEED CYCLONE  4-19-82 10800 652°¢
2-1640-01076 131 184 650 42 0000 DRYER ~  4=19-82 9515  574¢
2-1655=-0J163 131 184 650 42 0000 AIR SYSTEA - 6-«30-86 1855% . 173¢
2-1700~01091 131 1B4% 650 42 0000 DUST. COLLECTOR 4~19-82 - - 4740 286
2-1720~09130 131 184 650 42 0000 DYNUMETER 4-19-82 662 39¢
2-1900-01116 131 184 650 42 0000 ELEVATORS  4=19-82 1548 111¢
2-1910-0J056 131 184 650 42 0000 SWITCHES ON ELEVATOR: 5=25-84 4397 338¢
2-1960-10203 131 184 650 42 0000 FEED BAG SYSTEM - 4=19-82 8812 532:
2-2160-01266 131 184 650 42 0000 FAT HIXING UNIT -  4=19-82 2824 170!
2~2200-04077. 131 184 .650 42 0000 FEEDER LINE COTTONSE 8-29-84 9419 726(
- 2-2200-0J77A 131 184 650 42 0000 FEEDER LINE COTTONSE 1-20-85 805 66!
2~2200=01273 131 184 650 &2 0000 FEEDERS ' : 4-19-82 3078 185¢
2-2200-12870 131 184 650 42 0000 TEXTURIZER LINE - 4-19-82 11024 666¢
2~2250-07404 131 184 650 42 0000 FILTERS . ' 4~19-82 763 460
2-2460~01324 131 184 650 42 G000 GARAGE EQUIPHENT 4-19-82 1687 101t
© 2-2750~01396 131 184 650 42 0000 GRINDERS . 4=19-82 2581 155¢
2-2931-0J078 131 1B% 650 42 0000 PARTS FOR HAHHERHILL 4-30-86 273173 2566
2~2931~1044% 131 184 650 42 0000 HAMMERNILL . 4~19-82 727 {31
'2~3080-01500 131 184 650 42 0000 HOIST 4~1G-82 186 11;
2-3100~10201 131 184 650 42 0000 HOPPER 2 4-19-82 551 33;
?~3100~-1282% 131 184 650 42 0000 SOIL ANALYSIS - h=19-82 1532 g2

2-3650-01600 131 184 650 42 0000 JACKS 4-19-82 150 H




4-19-82

DEC 1986 . CENEX A G, I NC.
REPORT 20-~403 MONTH END ASSET R EPORT
s e g —
ASSET COOE DRG LGC ACT PL DETL DESCRIPTION ACQUIRED COST BE 0
2-4080-01686 131 184 650 42 0000 LATHE k-19-82 252 151
2~4310~-A7606 131 184 650 42 0000 STEER AXLE ASSY 9-13~85 2911 2486
2-4310-07567 131 184 650 42 0000 1961 HYSTER 4-=19-82
TISG310=07581 1317184 650 47 0000 1960 HYSTER XA60 7 4=19-82 T TLI76 234
2-4310-07605 131 184 650 42 0000 1964 HYSTER S204A 4-19-82 1634
_2-4310-07606 131 184 650 42 .0000 1965 HYSTER S30A  4=19-82 1765 603
7431007636 131 184. 650 42 0000 62 CLARK C-2 10-01-82
2-4310-07644 131 184 650 42 0000 1966. HYSTER S25A 4~19-82 1764
2-4310-07658 131 184 650 42 0000 74 HYSTER 5500 4=1G9-82 2117
T2~%&310~07673 131 1B& 650 42 (000 1975 HYSIER H25E 4-19-82 3594
2-4310-07674 131 184 650 42 0GO0 1975 HYSTER H25E 4-319~82 3594
2-4310-07688 131 184 650 42 7688 78 HYSTER H25E 4~19~82 6200 o
2~43102075304131 184 650 42 7689 78 HYSTER H25¢ Te~19-82 6349
2~4310-078007131 184 650 42 7800 82 WYSTER H30EP , 1-01-83 21198
2-4310~07969 131 184 650 42 7969 1973 HYDRAHAC LOADER 3-01=-84 3250 -
2-£330~-01760 131 18% 650 42 0000 LUBRICATORS 4-19-82 612 365
2-4370-0J079 131 184 650 42 0000 9TH FLOOR AUGER 12-20~83 10365 798§
_2-4370-0J177 131 184 650. 42 0000 MINERAL INJECTOR 12-30-86 2281 227
2-4370-01764 131 184 650 42 0000 MACHINERY 4~1G-82 15038 908°*
2-4490~0J044 131 184 650 42 0000 IMPROVE PXG. EQUIP 11-10-83 72616 55974
2-4490-0J146 131 184 650 42 0000 COTTON HANDLING EQUI 3~31-86 23915 2242¢
TT2-4490<01822 131 184 650 42 0000 HILL T 4=19-827 63139 381&¢
2~4550-~-01870 131 184 650 42 0000 MIXERS f=19-82 385 23:
2-4650~0J107 131 184 650 42 0000 PELLET MACHINE unrua | 9-25-84 3212 247!
T2=%650-01916 131 184 630 42 0000 MUTIRS 4~19-82 1051 634
2-5620~01996 131 184 650 42 0000 POWER PANELS " 4=19-82 727 43¢
2-5750-10605 131 184 650 42 0000 PELLET MILL 4=19~82 32661 19744
TE=BTR1=0J09%5 1317184 650 42 0000 COOLER MODEL 9.62%  2-01-8% 7718492 1579:
2~5751~-10303 131 184 650 42 0000 PELLET COOLER 4-19~-82 2052 123¢
2-5760-02018 131 184 650 42 0000 PELLET MODERNIZATION 4-19-82 1935 116!
2-6130-10413.131 184 650 42 0000 FUEL PUMP-GASBDY —~  4~19-82 556 =~ 33
2~6400-~02422 131 184 650 42 0000 REFRIGERATION 4-19-82 717 431
2-6581-0J14% 131 184 650 42 0000 18X48 UTAH FOR STH R 9-30-85 8385 716
2-7030-~0J038 131 184 650 42 000G USED SCALE 11-30-82 1278 91;
2-7030=0J76B 131 184 650 42 0000 SCALE W/HDUSE 4-10-85 43092 3680
2-7030-02629 131 184 650 &2 0000 SCALES o 4~19-82 6310 381:
2-7030-120C01 131 184 650 42 0000 PORTABLE SCALE 4-30-82 534 36
2-7070-11223 131 184 650 42 0000 ROTARY SCALPER, 863 52:




DEC 1986 _ CENEX AGs I N
REPORT - 20-403 HONTH END ASSET REPORT
. . - e RTE -
ASSET CODE  ORG LOC ACT PL DETL  DESCRIPTION ACQUIRED cosT BE
. 2=71%0-09913 131 184 650 42 0000 ROTEX SCREENER h-19-82 1551 9:
I . 2=T7230-04024 131 184 650 42 0000 SEWING MACHINE - 12-30-82 9329 64
| 2-7230-0J132 131 184 650 42 0000 SEWING MACHINE HEAD  9-30-85 2032 17:
2-7230-0J157 131 184 650 42 0000 OVERHAUL SEWING MACH 3-30-86 1363 12
2-7230~0J199 131 184 650 42 0000 SEWING MACHINE 12-31~86 3179 3L
2-7230-02837 131 184 650 42 0000 SEWING MACHINES 4-19-82 259 1!
2-7260-10000 131 184 650 42 0000 5X7 ROTEX SHAKER 4=19-82 265 1
2-7280—-02889 131 184 650 42 0000 SHOVELS 4~19-82 243 1
| -~ 2-7290~02893 131 184 650 42 0000 SIFTER. . 4-19-82 246 1
2=7480~02987 131 184 650 42 0000 SPOUTING & MISC HILL 4-19-82 584 3!
2-7630-03159 131 184 650 42 0000 STARTERS 4~19-82 152 |
2-7850-03354 131 184 650 42 0000 VTANKS =~ =~ 4-19-82 3691 22
' 2-7970-10338 131 184 650 42 0000 TICKOMETER 4~19-B2 331 1
2~-8140~-03855 131 184 650 42 0000 TOOL 4~19~92 202 1
2-9250-0J187 131 184 650 42 0000 TRUCK WASHER TWS415  6-30-86 3124 29:
2~-3400-0J4017 131 184 650 42 0000 RAILROAD REPAIR 11-3¢-82 7105 48!
2-9900-04093 131 184 650 42 0060 CLARK LITTER VAC 11-25-83 1838 14!
_2=9900-0J76E_131 184 650 42 0000 LIQUID APPLICATOR  4-10-85 22380 191!
2-9900-02791 131 184 650 42 0000 MISC EQUIPMENT - 4=19-82 1650. 9
42671 257

l 2~9950-12000 131 184 650 42 0000 RGLLING STOGCK ERROR 4-19-82-

LOCATION: TOTAL: . 845853

5976,

L




" DEC 1986

- CENEX I NCo
REPORT . 20-403 M ONTH END ASSET REPORT i
. = g o e T
ASSET CODE GRG LGC ACT PL DETL DESCRIPTION ACQUIRED COST BE DI
2-0420-0J003 133 251 650 42 0000 BINDICATORS T T7=31-837 7 5799 3986,
2~-0440~-0J023 133 251 650 42 0000 HOLDING BINS 2-28-83 5735 3942,
2-0580~0J062 133 251 650 42 0000 NEW BOILER 2-20-84 32504 25055
TP=1006-106327133 7251 650742 0000 WHIRLY FEED CLEANER "~ 4=19=82 71087~ ~&56.
2~1150~0J160 133 251 650 42 0000 CANVEYER FOR ROLL CO 9-30-86 5730 5371
2-1150-00868 133 251 650 42 0000 CONVEYOR 4=19-82 14398 8698.
2=-1160~-12893 133 251 650 42 0000 STEAM CONDITIONER " 4=19-82 776273 3790,
2~1280-0J067 133 251 650 42 0000 THREE.CYCLDNES 9-30-85 10538 9066,
2-1280-09929 133 251 650 42 0000 CYCLONE - 4=~19-82 190 114,
”221536—07589_133m§§1 650 42 G000 DRYER o 4-19-82 7541 4556,
2-1900-01128 133 251 650 42 0000 ELEVATOR 4=19-82 3587 2166.
_2~1910-0J4002 133 251 650 42 0000 TRANSFER LEG/TURNHEA 12-30-82 = 25770 17716,
2-1910~0.4004 133 251 650 42 0000 RAUF/TURNHEAD 7-31-83 17775 12220
2-1910~09954 133 251 650 42 0000 ELEVATOR LEG 4-19-82 14005 8460
2-2750-00948 133 251 650 42 0000 TUB GRINDER 4=19-82 10490 6337,
2«2931-0J018 133 251 650 42 0000 HAMMERMILL 12-30-82 6040 4152
2-2931-11338 133 251 650 42 0000 HAMMERMILL 4=-19-82 24410 14747
2-3100-09909 133 251 650 42 0000 HOPPER COMPLEX  4=19-82 5658 34;9
TZ2-4310-0738Y 133 251 &%0 42 738L 79 CLARK 825 4=-19-82 i o
2~4310-07672 133 251 650 42 0000 1962 CLARK FORKLIFT 4=-19-82 1634 937
2-4310~076B7 133 251 650 42 7687 78 HYSTER H25E 4-19-82 6200 3745.
T 2-4450-09949 133 251 650 42 0000 4 TON HIXER 4-19-827 7 3839 2319
2-4490-~0J046 133 251 650 42 0000 LOADGUT BIN SUPP 4~30-63 3502 2407
2-4490-0J148 133 251 650 42 0000 WCS HANDLING: 4-30-86 2380 2231
2=4490~-00148 133 251 650 42 0000 WCS HANDLING 6-30~88 1935 1814
2-4490-01841 133 251 650 42 0000 MILL EQUIP 4-19-82 68865 41606
2-4650-0J001 133 251 630 42 0000 GEARHEAD MOTOR  11-30-82 4890 3361
2-4650~03127 133 251 650 42 0000 TOSHIBA ELECTRIC WOT 2-0i-85 4300 3672
2-5750-09623 133 251 650 42 0000 PELLET MILL 4~39-82 14001 8459
2-6130-08032 133 251 650 42 0G0GO PUMP . 4=19-82 491 297
2~6580~09097 133 251 650 42 0000 ROLLER MILL & SYSTEN &-19-82 1381 833
2=-7030-0J068 133 251 650 &2 0000 SCALE REPAIR 7-31-83 6734 4629
2-7030-02687 133 251 650 42 0000 SCALE = 4~19-82 5298 3200
2-7040~-07424 133 251 650 42 0000 FEED MILL EQUIPMENT &~19-82 363 219
2~7480-0J005 133 251 650 42 0000 SPOUTINGS/BIN BUTTBH 5-31-83 4816 3311
2-7480~10400 133 251 650 42 0000 SPOUTING __4~19-82 2046 1236
T2~7850~-04153 133 251 650 42 0000 REFPALR/REPLACE TANKS. 3-30-86 18027 16900
2-7850-14091 133 251 650 42 0000 LIQ VEG OIL SYSTEM 4-19~-82 11401 6888




DEC 1966

CENEX  AbG. INE,

REPORT 20~403 # 0NTH END ASSET REPORT
e . g AR - EAL
ASSET CODE ORG LOC ACT PL OETL DESCRIPTION AC QUIRED cOST BE ©
2-B8345-0J047 133 251 650 42 L0000 REBUILD HAY MOVER EN B8=-29-84 3745  2s8¢t
2-8345-09886 133 251 650 42 7587 HAY SOQUEEZE MOVER . 4=1G9-82 1726 1043
__2=9100~14197 133 251 650 42 0000 WATER SOFTNER 4—19-82 2763 166¢
2-9250-0J104 133 251 650 &2 0000 PDWER WASHER B=29-84% 41017 7 31861
2-9900~0J138 133 251 650 42 0000 INSULATE STEAM LINES 4-30-86 2380 2231

 2-9900~01302 133 251 650 42 0000 MISC EQUIPMENT  4-19-82 495  29¢
T LOCATION TOTAL ~ 374843 25387:

’

4.
*
- S—




" DEC 1986 CENEKX A G. I N
t  REPORY 20-403 MONTH END ASSET REPODRTI
) e e  BATE" 5,
ASSET CODE  OR6 LUC ACT PL DETL DESCRIPTION ACQUIRED cosT BE
F“”2-0135—I§§§6“i32”362 650 42 0000 AIR LOCK TO #4 SCALE 4-19-82 503 3
2-1120~04113 132 362 650 42 0000 AIR COMPRESSOR QNW~C - 2-01-85 6611 54
| 2-1120-12447 132 362 650 42 0000 COMPRESSOR _ 4=19-82 3870 23
2-1150-1419% 132 362 650 42 0000 CONVEYOR BELT T R-19-82° 7 12127 T
2-1280-09965 132 362 650 42 0000 CYCLONE 4-19-82 4384 26
2-1655-09967 132 362 €50 42 0000 AIR .DuUCYS ~19-82 ) 3332
2-2160-0J133 132 362 650 42 0000 FAT SYSTEM 4~30-86 3041 28!
(‘ 2-2200~0J009 132 362 650 42 0000 RERDUTE PREMIX LINE  6-15-84 9648 T4:
© 2-2200-0J016 132 362 650 42 0000 TEXTURIZING SYSTEM  7-31-83 2369 16,
2-2250~-0962% 132 362 650 42 0000 PULSAIR BAG FILTER  4-19-82 9040 54
2-2540-01334 132 362 650 42 0000 GAS STATION 4=19~82 23¢ 1
__ 2-4310-07382 132 362 650 42 0000 1977 BOBCAT_ =~ 4-19-82 3920 23
. 2-4310-07526_132 362 650 42 0000 1960 HYSTER 4-19-82 1830 111
l 2~4370=-0J007 132 362 650 42 0000 SUCTION HDOD . 2-28~83 3600 24"
2-4490-04121 132 362 650 42 0000 BATCH CONTROLLER - 9-30~85 87614 748
2-6690-00121 132 362 650 42 0000 ADD'r CUIST BATCH CON 2-28-86 7480 70;
2-4490-01847 132 362 650 42 0000 HILL 4-19-82 99426 6001
.. 2=8650-04102 132 362 650 42 0000 MOTOR FOR #2 PELLET  5-05-84 730 Y
I 2=4650-10609 132 362 650 42 0000 MBTOR - 4=19-82 6907. Al
| 2-5750~10410 132 362 650 42 0000 PELLET MILL- h=19-82 . 9968 60;
Lﬂmgf§751 ~0J075 132 362 650 42 0000 RULLED GRAIN COOLER  8-29-84 4459 34,
2-5751-0J167 132 362 650 42 0000 GRAIN COOLER 6=-30-86 5737 53
2~6130-07405 132 362 650 42 0000 SUMP PUMP T 4=19-82 524 3
2-6581-12448 132 362 650 42 0000 ROLLER MILL 4-19-82 27595 166
|7 2=7031-10510 132 362 650 42 0000 INOUICATGR-PRINTER T 4-19-82 1542 9.
i 2-7290-02894 132 362 650 42 000U SIFTER ' 4=-19-82 770 4
_2-7480-0J008 132 362 650 42 000G SPOUTINGS/BIN REPAIR 5-20-84 4958 38,
2-7850-0J006 132 362 650 42 0000 LIQUID STORAGE N 2-28-83 935 6
2-7850-0J101 132 362 650 42 0000 METER FOR FAT TANK 5-02-84 992 74
2-7850-00J457 132 362 650 42 0000 FAT TANK _9-13-83 9019 621
[ 2-7850-03591 132 362 650 42 0000 TANKS 4-19-82 1582 %
| 2=-B200=-04021 132 362 650 42 0000 TRANSFORMERS 4-19-82 1487 8
| 2-8364~11730 132 362 650 42 0000 ROTATOR OGN HYSTER 4—19-82 2290 13
2-B730-14194 132 362 650 42 0000 VIBRATOR RAILCAR . 4=19-82 420 2
2-9250-0J1130 132 362 650 42 0000 POWER WASHER 4=30=~B5 1700 1%
2-9900-04112 132 362 650 42 0000 RECEIVING BELT .- 9=-30-85 2697 23
, 2-9900-0J129 132 362 650 42 0000 VARIABLE SPEED DRIVE 4-30-85 1160 9
2-9900-00544 132 362 650 42 0000 HISC EQUIPMENT: 4~19-82 293 1




" DEC 1986

CENEX TTAGB. 1I'NTC

REPORT 20-403 MONTH END ASSET R EPUORT
- T - - - TDATE T T T BA

ASSET CODE  DORG LOC ACT PL DETL DESCRIPTION ACQUIRED CcosT BE
TT2-0140-00010 135 370 650 42 0000 AIR LIFTS T 10=19-82 8009 5%
2~-0420-00011 13% 370 650 42 0000 BINDICATORS . 10-19-82 4147 285
2-0440=0J105 135 370 650 42 0000 BIn BOTTOM B=29-84 B86 68
T2=044 0031117135 7370 650 42 0000 #3TOIN BOTTOM T 1-30-886"77 894 83
2~0440-0J134 135 370 650 42 (000 #15 8IN BOTTOM L~30-86 840 78
2-0440-00012 135 370 650 42 0000 BINS 10~19-82 136 9
T 2-0550-00013 135 370 650 42 000C0 BLOWERS T 10=19-82 2914 200
2~0580-~00014 135 370 650 42 0000 BOILERS 10-19-82 22365 1537
2-1120-0J096 135 370 650 42 0000 USED AIR COMPRESSOR 3-15-84 1769 136
2=1120-00015 135 370 650 &2 0000 AIR COMPRESSORS — Tio-ig-g2 1293 EL:]
2-1150=00016 135 370 650 42 0000 COMNVEYERS 10-19-82 4590 31%
2-1160-00017 135 370 650 42 0000 CONDITIONERS 10-19-82 8246 566
2-1280-00018 135 370 650 42 0000 CYCLONES "10-19-82 5161 354
2-1655-0J161 135 370 650 42 0000 STAINLESS STEEL DUCT 4-30-86 3844 360
2-1900-04119 135 370 650 42 0000 ELEVATQOR BELY  1=-30-86 3333 312
2=1900~04127 135 270 650 42 0000 £LEVATOR LEG ) 1-30~86 = 44218 &14&5%
2=~1900-00019 135 370 650 42 0000 ELEVATORS 10-19-82 23446 1611
2-2200~00020 135 370 650 42 0000 FEED TEXTURIZER 10~-19-82 13746 945
T T2=2300-00021 135 370 650 42 0u00 FIKE EXTINGUISHER ~ T10~19-82 T T&72 32
2-2931-00022 135 370 650 42 0000 HAMMERMILLS 10-19-82. 13146 903
2=3080-00023 135 370 650 42 0000 HOISTS 10-19-82 3665 251

2-4310~-07364 135 370 650 42 7364 77 BOBTAT REPAIR 2-01-385% 4147

2-4310-00024 135 370 650 42 0000 LIFTTRUCKS . 10=«19-82 13485 927
2=4310=0736% 135 370 650 42 7364 77 BUBCAT } 4-19-82 3921 -
2-4310~07525 135 370 650 42 7525 55 HYSTER QN 20 4-19=82 490 33
2~-4310~07702 135 370 650 42 7702 80 HYSTER " 10-01-82 12500 859
2=4370~0J086 135 370 650 42 0000 NEW BELT INSTALLATIO 8-01-83 398 21
TTE=R3T0-0J110 1357370 650 42 0000 AUGER SYSTEM ™ U= (1-85 1221% 1043
2~-4370-00025 135 370 650 42 0000 MILL MACHINERY 10-19-82 32449 223¢C
2-4390-00026 135 370 650 42 0000 MAGNETS - 10~19-82 773 53
2-4490~00027 135 370 650 42 0000 NTLL EQUIPKENT 7 L0=19<82 7 13%45% 9312
2-4550-00028 135 370 650 42 0000 MIXERS : 10~19-82 9374 644
2+4650-00029 135 370 650 42 0000 MUTORS _ 10~19-82 27264 1874
2-5620-03100 135 370 650 4«2 0000 TeLETYPE 8-29~64 3408 272
2-5750~0J098 135 370 650 42 0000 PELLET MILL 5~15-B% 5207 401
2-5750=00030 135 370 650 42 0000 PELLET MILLS _10-19-82 33081 2274
2-5750-00043 135 370 650 42 000G PELLET HILL 10=19-82 509850 35052
2-5751-00031 135 370 650 42 0000 10-19-82 15854 1089

PELLET MILL COOLER
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DE CE NEX A G, I NI
2EPD 0-403 M ONTH ASSET REPQORT
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DATE B
ASSET CODE  DRG LDC ACT PL DETL DESCRIPTION ACQUIRED casy BE
2-6130-0J099 135 370 650 42 0000 PUMP W/CART 6=15-84 896 6
2-6130~00001 135 370 650 42 0000 PUMPS 10-~01~82 4500 30¢
___2=6130-00032 135 370 650 42 0000 PUMPS .. A0-19-82 3625 21
-~ 2=-6581-00033 13% 370 650 42 0000 ROLLER MILLS 10-19-82 6067 &Y
2-7030-00034 135 370 650 42 0000 SCALES 10-19-82 7261 49"
_ 2-~7230-00035 135 370 650 42 0000 SEWIRG MACHINE ~10-19-82 156  5;
T 2-7260-04159 135 370650 42 0000 ROTD SHAKER W/HOTOR  9-30-86 17287 1621
‘ 2-7260-00036 135 370 650 42 0000 SHAKERS 10~19-82 66176 45
| 2-T280-00037 135 370 650 42 0000 SHOVELS o 10=-19~-82 478 3;
2-7480-0J124 135 370 650 42 0000 SPOUTING/30T TANK 4-30-85 2044 17¢
2-7480-0J139 135 370 650 42 0000 SPROUTING/GRAIN KREC. 1-30-86 4343 40
_.2-7480-00038 135 370 _650 42 0000 SPOUTINGS = . 10-19~-82 597 &,
' 2-7850-0J123 135 370 &30 42 0000 FAT TANK 4=-30-86 23029 2151
2-7850-0003% 135 370 650 42 0000 TANKS ’ 10-19-82 15153 104
2-9090-00040 135 370 650 42 0000 WATER SYSTEM _ 10-19-82 1150 7!
2~9100~00041 135 370 650 42 0000 WATER SOFTENER 10-19-82 2169 14!
2~9200-0J035 135 370 650 42 0000 WELDER 2-28-83 648 4
2-9400-0J137 135 370 650 42 0000 RAILRUAD DERAIL = 1-30-86 = 1254 = 11°
[ 2=9535-00J28 135 370 650 42 0000 GRAIN BINS 5-01~83 194812 1339
[ 2-9900~0J128 135 370 650 42 0000 AUGER 4=30-85% 1823 15:
| 2-9900-0J131 135 370 650 42 0000 KEYLGCKM§YSTEH INSTA . 3~30-86 6967 65:
2-5900-00042 135 370 650 42 0000 MISC~EQUIPHMENT 10-19-82 3148 21
2-9900-11039 135 370 650 42 0000 KEYLOCK S5YS. SEQUIM  4-=19-82 36684 22
~ LOCATION 1295351 91 521

TOTAL

CLASS TOTAL

3878935 27866:
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i REPORT 20-403 RONTH EHND ASSET REPORT
o ey DATE h
. -ASSET CODE ORG LOC ACT PL DETL DESCRIPTION ACQUIRED casT B

[ 4=0120-19002 711 001 893 99 0000 MICROWAVE 4~19-82 439

‘ 4-0120-19003 711 001 893 99 0000 REFRIGERATOR 4—-19-82 6508

| 4=-0600-15009 711 001l 893 99 0000 SHELVING  4=19-82 475

" #=0600-~15011 711 601 893 99 D000 BODOKCASES ' 4-1G-~82 1530

4~0810~-15010 711 001 893 99 0000 STORAGE CABINETS 4-19-82 400
4~0820~15007 711 001 893 99 0000 CALCULATORS __4=19-82 1765 1

i 4-0920-~15006 711 001 .893 9G.0000 UPHDLSTERED CHAIRS  4~-19-B2 200
4-0920-18000 711 001 893 99 0000 MANAGERS CHAIRS 4-19-82 2866 1

[‘ 4-0920~18001 711 001 893 99 0000 CLERICAL CHAIRS 4-19-82 5219 3
4~-0920~-18002 711 001 893 99 0000 STENO CHAIRS 4=19-82 3262 1
4-0920-18003 711 001 893 99 0000 ARNCHAIRS W/GLIDES 4~-19-~82

_ 4-0920-18004 711 001 B93 99 0000 ARMCHAIRS W/CASTERS  4-19-82 5501 _ 3

|7 4-0920-18005 711 001 893 99 0000 ARMLESS CHAIRS W/6LI 4=-19-82 165

b 4-0920-18018 711 001 893 99 0000 NANAGER CHAIR i 4-19-82 536
4-0920-18019 711 001 893 99 0000 LUNCHROOM CHAIRS - 4=19-82 533
4~-0920-18021 711 00} 893 99 000U SIDE CHAIRS - 4=19-82 598
4-0920~-19008 711 001 893 99 0000 SUFA 6—-15-83 1012 :
4-0920-19009 711 001 893 99 0000 2 TEAK COFFEE TABLES 6-30-83 = 201 .

i 4-1100-13397 711 001 893 99 LEAS COPIER NP4OOAF 5-01-83 )
4-1100-15013 711 001 893 99 0000 PRUJECTORS- 4-19-82. 555

}__,,.&:;;po-lsw 711 00L 893 99 0000 ELECTRONIC SCALE - %-19-82 600
4-1100-15015 711 001 893 99 0000 MISC EQUIPHENT T 4-19-82 286
4-1100~-15016 7i1 0601 893 99 0000 EXPO. PORTABLE DISPLA 4-19-82 1200

_ 4=1100-~1%017 711 001 893 99 0000 MICROF. EQUIPHENT = 4~19-82 1075
4-1100-15018 711 001 893 99 0000 T1 COMPUTER TERMINAL 4~19-82 1200

l 4-~1100-~15019 711 001 893 99 0000 SAVIN COPIER T 4=19-82
4=13100~15020 711 001 893 99 0000 QWIP TELECOPIER 4-19-82 500
4-1100-19000 711 001 893 99 0000 MAILING MACHINE 4=-19~-82 2660 1
4-1100-19004 711 001 893 99 0000 CHECKSIGNER : 4-19-82 1215
4-1100-19007 711 001 893 99 0000 USED KEYPUNCH MACHIN 6-13-83 3021 2
4-1380-~-18006 711 001 893 99 0000 CORDOVAN DESKS 4=-19-82 4280 2
4-1380~18008 711 001 893 99 0000 TABLE DESKS 4=19-82 4768 2
4=-1380-18009 711 001 B93 99 0000 DESK PEDESTALS 4~19-682 8126 4
4-1380-18010 711 001 893 99 0000 MANAGER DESK 4=19-82 1204
4-1380-18011 7)1 001 893 99 0000 TW RETURNS STEND 4-19-82 1186
4~1380-18012 711 001 893 99 0000 STENG PEDESTALS 4-19-82 1509
4-2220-15001 711 001 893 99 0000 FILING CABINETS - 4~19-82 591
4-2220-15002 711 001 893 99 0000 4-DR. 4-19-82 1200

CABINETS
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| DEC 1986 o CERNEX AGe TN
| REPORT 20-403 ) HONTH END ASSET REPORT
) ' . e SATE . g

ASSET CODE  DORG LOC ACT PL DETL DESCRIPTIDN ACQUIRED cosT BE

[ 4=2220-15003 711 001 893 9G 0000 2~DR. CABINETS T4-19-82 1893 ii
! 4-2220-15005 711 00l 893 99 0000 5-DR. CABINETS 4=19~82 330 1
__4=2220-18007 711 001 693 99 0000 CREDENZAS . 4-19-82 4388 26
T 4~2220-1T8013 711 001 893 99 G000 LETTER FILE-CABINETS &-19-82 4283 25
4-2220-18014 711 001 B93 99 0000 LEGAL FILE CABINETS  4-19=-82 657 3
4-2220-18015 711 001 893 Y9 0000 FLIPPER CABINETS 4~19-82 1504 9
4~2220-18017 711 0017893 99 0000 MANAGER CREDENZA 4=19-82 971 5
4-2220-19006 711 001 893 99 0000 STORAGE ROON 4=-19-82 3049 18
4-2430-18016 711 001 893 99 G000 W/BASKETS - TRAYS 4-19-82 1422 8
Z-2500-16023 7.1 00L 893 99 - 0000 PANEL SYSTEH 4-15-82 28243 170
4-5160-15012 711 001 893 99 0000 BDARUSs HATSs ETC 4=~19-82 305 1
4-7820-15000 711 001 893 99 0000 WFA TABLES 4=19-82  5k0 3
{””&—7320—13023-711 001 893 99 0000 LUNCHRODM TABLES 4=-19-82 1109 &
4-7820-18022 711 001 893 99 0000 CONFERENCE TABLES 4=19~82 433 2
4-8500-04115 711 001 893 99 COMP BRILL CORP SOFTWARE  2-01-85 32960 137
4—-8500~0J147 711 001 B93 99 0000 SOFTWARE FOR CORS 3-30-86 3756 28
4~8500~15008 711 001 893 99 0000 TYPEWRITERS 4=19~82 1500 g
4-8500-19001 711 001 893 99 0000 OLIVETTYTI ET121 =~~~ 4-19-82 = 1242 = 7

[ 4=-§500-19007 711 001 893 99 00600 18M WORDPROCESSOR 12-30-82 7860 54
| 4-9200-04155 711 001 893 99 0000 CORONA/DKIDATA  5=31~86 1850 13
4-9200~0J175 711 001 893 99 0000 CORONA/OKIDATA " 5=-31-86 1837 13
4~9200-0J194 711 001 6893799 6000 COMPAQ PURTABLE . 712-31-8% 3097 30
4-9200-04198 711 001 893 99 0000 SPERRY PC ©.12~31~86 4467 43
168171 1003

LOCATION TOTAL
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DEC 1986 "CENE A Ge IN
| REPGRT 20-~403 HONTH END AS SE REPORT
o S e e

ASSET CODE  GR6 LOC ACT PL DETL DESCRIPTION ACQUIRED cOosST BE

4-0050~-16000 134 107 B90 42 0000 ACQUISITION T 4=19-82 152

4-0920-17000 134 107 890 42 Q000 METRO CHAIR 4-19-82 165

4-0920~-18350 134 107 890 42 QODO MANAGER CHAIR 41802 4-19-82 358 2

T %=0920~18351" 1347107 B90 4Z 0000 ARMLESS CHAIR W/WHEE "4-1g-82 181 1

4-0920~18352 134 107 B90 42 0000 3 ARACHAIRS 4~19-82 458 2
.. 4-0920-18353 134 107 690 42 0000 ARMCHAIR W/WHEELS = 4~-19-82 229 1
l 4-0920~4181113% 107 893 42,0000 NANAGER CHAIR 3-30-86

4-1100-~15021 134 107 890 42 0000 SAVIN COPIER/W CABIN 4-19-82 1500 9
| . 4-1100-25000 134 107 890 42 0000 MOBILE TELEPHOME 8-13-82 3054 18

4-1380-42018 134 107 B93 42 0000 STENJ RETURN 3-30~86

4~1380-42084 134 107 893 42 0000 DESK PEDESTAL 3-30-86

4—1380-42107 134 107 893 42 0000 STENO PEODESTAL ~ 3-30-86 R

4-1380-42121 134 107 893 42 0000 TABLE DESK 3-30~86

4-7820-1835% 134 107 890 42 0000 CONFERENCE TABLE 4-19-82 217 1

_ 4=-9200-0J170 134 107 890 42 0000 CORONA/OKIDATA = 4~30-86 1940 14
LOCATION TOTAL 8254 52

e
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CENEX A G I N
. REPORT 20-403 HMONTH END ASSET REPOUORT
!}lmm.ﬁ-._—. e v T .t - & M mai - aamm s 48 T om e e e @ e it a4 e T © . i are s o P o et & — — - ADAT.E.__“_. v rmieas temme e e s m——— —_ ,E
|-~ ~ASSET CODE  ODRG LOC ACT PL DETL DESCRIPTION ACQUIRED casT BE
Fﬁ-qwaoso—ieooa'Iél 184 890 42 0000 ACQUISITION 4=19-82 312 1
4-0050=-16004 131 184 890 42 G000 ACQUYISITION 4-19~82 451 y
__4—0600-15034 131 18% 890 42 0000 2 SHELF BR. BQOKCASE 4~-19-82 150
T 4=<0B20~15032 131 184 890 42 0000 CALCULATOR-SHARP 0S1 4-19-82 60
4-0920=-15029 131 184 B90 42 0000 CHAIRS 4=19-82 250 1
4=0920~-17003 131 164 890 42 0000 METRO CHAIR 4=-19-82 _ 687 ‘
4-1100-15028 131 184 890 42. 0000 SAVIN COPIER " g=13-82 1065 {
. 4=1380-17004% 131 184 890 42 D000 METRO DESKS 4-19-82 1485 ¢
l 4-2220-15035 131 18% 890 42 0000 BR. FILE CABINET 2 D 4~19-82 200 i
4-5160-15031 131 18% 890 42 0000 DIVIDERS 4-19-82 60
4~7820~15030 131 184 890 42 GOGO METAL TABL 4-19-82 180 ]
__4=9200-04171 131 184 890 42 0000 CDRUNAIOKIDATA ] 4=30-86 1837 1:
i . LHCATIDN TOTAL 6737 &
5
i
t
; ~
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CENEX T AB., ITHC

_REPORT 20-403 WG NTH END ASSET REPOGRT
_ R —— C e e o

-+ ASSET CODE  ORG LOC ACT PL DETL  DESCRIPTIGN ACQUIRED cosTt BE
.. 4=0050~16001 133 251 B90 42 0060 ACQUISITION —  4=19-82 393 23
4-0920-17001 133 251 890 42 0DOO HETRO CHAIR 4=19-82 181 10
4-1100-0J188 133 251 650 42 0000 MINOLTA COPIER B-30-86 1613 94
TT4=11006-15022 133 251 890 42 0000 SAVIN COPIERs USED  ~8-18~82 ~ 1065 64
4-1380-17002 133 251 B90 42 0000 METRO DESK EXTENSION 4~-19-82 198 11
- 4-2220-15023 133 251 690 42 0000 BR., FILE CABINET 2 D 4-19-82 100 6
© 4-9200~0J4172 133 251 890 42 0000 CORUNA/JOKIDATA ~  4-30-86 1837 137
4-9200-42541 133 251 890 42 MCRO CORONA PC AYA2037 5-08-85 1912 79
. 4-9200-42542 133 251 890 42 MCRO OKIDATA 192 PRINTER  5-01-85 545 22
o o - : LOCATION TOTAL 7844 451

-+




| LEC 1986 T T T T T O E N E X I N«
i“_REFﬁRT 20=403 WONTH END ASSET REPORT
t - e e — i e
- ASSET CODE  ORG LOC ACT PL DETL DESCRIPTION ACQUIRED CosST BE
| 4~0050-16002 132 362 B90 42 0000 ACQUISITION T T T4=19-82 1183 7.
I 4=0600-15025 132 362 890 42 0000 BOOKCASE wW/GLASS DOO 4-19~82 100
{__4-0810-15024 132 362 890 42 0000 CABINET W/TwQ DOORS  4-19-82 = 60 ~
T §=0920-15026 1372 362 890 42 0000 12 STRAIGHT CHAIRS 4=19~87 300 1
4-1050-0J120 132 362 890 42 0000 TIME CLOCK 4-30-85 1509 12
4-8500-15027 132 362 890 42 0000 TYPEWRITER 4425464  4-19-82 230 1
4-9200-42539 132 362. 890 42 MCRO CORONKA PC2 AYA~92] 5~08=85 1912 T
4-9200-42540 132 362 890 42 MCRU OKIDATA 192 PRINTER 5-01-85 431 1
‘ - ' L LOCATION TOTAL 5725 33
|
e o = e — - S . S e ]
L _
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;‘“‘ASSET CODE GRG

LAC ACT PL DETL

CENE X A G. I

MANTH END ASSET REPORI
e T Ve T .

DESCRIPTION ACQUIRED cosT t

Lw;5*0820-00065 135 370 890 42 0000 CALCULATUR VICTOR 67 10-19~-B82
. 4-0820=-15036 135 370 890 42 Q000 SHARP (CS5-1153 4—-19-82 50
| _4-0920-07007 135 370 890 42 _0000_10 LUNCHROOM CHAIRS _ 4=-19-82 267
4-0920~-17005 135 370 B90 42 0000 Mt TRO CHAIRS 4-19-82 1306
4-0920=17008 135 370 890 42 0000 2 LUNCHRUOUOM TABLES 4—19-82 554
__4-0920-42813 135 370 893 42 0000 MANAGER CHAIR  3=30-86 _
4~1100-0J103 135 370 890 42 0D00 TELEPHONE SYSTEM  B-29~84 1509 b
4=-1100-0J189 135 370 890 42 G000 MINGLTA COPIER §~31-86 1130
| 4-1380-0004% 135 370 890 42 0000 DESKS .~ 10=19-82
- 4=1380- 17006 135 370 B90 42 0000 METRU ODESKS 4=19-82 2150 i
4-1380~-42016 13% 370 B93 42 0000 TABLE DESK 3~30—-86 .
 4-13B0-42024 135 370 893 42 0000 DESK PEDESTAL  3=30-86
by 1380*4203] 135 370 893 42 0000 DESK PEDESTAL ' 3-30~86
4~2430~00043 135 370 690 42 0000 MISC FURNITURE | 10-19-82
T e __LDCATION TOTAL 7366 ¢
CLASS TOTAL 204097 12¢
[
.,
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SUBLEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
CENEX AG, INC. TO LAND O'LAKES/CENEX FEEDS INC.

THIS AGREEMENT, made and entered into effective the lst day of
January, 1987, by and between CENEX AG, INC.,, a Delaware
corporation, hereinafter called "CENEX AG", and LAND O'LAKES/CENEX

FEEDS INC., a Minnesota corporation, hereinafter called "LOL/CENEX",
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation,
hereinafter called "ISC", and FARM CREDIT LEASING SERVICES
CORPORATION, a federally chartered corporation, hereinafter called
"ECLT,

RECITALS

tand 0O'Lakes, Inc., a Minnesota corporation hereinafter referred to
as "LOL", and Farmers Union Central Exchange, Incorporated,
hereinafter referred to as "CENEX", are parties to a certain Joint
Venture Agreement dated effective October 24, 1986, hereinafter
referred to as the "Joint Venture Agreement", whereby CENEX agrees
to lease, assign or sublease to LOL performing assets owned or
leased by CENEX relating to the conduct of its feed and seed
operations.

CENEX AG, INC. is a subsidiary of CENEX and owns and operates
several feed plants which are to be leased to LOL pursuant to the

Joint Venture Agreement,

LAND O'LAKES/CENEX FEEDS INC is a subsidiary of LOL and will be
operating the feed plants of CENEX AG INC.

Among the seed and feed asseis to be leased by CENEX AG to LOL/CENEX
are items of equipment and rolling stock leased by CENEX AG from ISC
and/or FCL in accordance with certain leases described in EXHIBIT A
attached hereto and made a part hereof, which leases shall
hereinafter be referred to as the "ISC/FCL LEASES™.

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth, the parties hereto agree as follows:

1. CENEX AG hereby leases to LOL/CENEX the items of equipment and
rolling stock listed on Exhibit B attached hereto and made a
part hereof, owned by ISC or fFCL, all of which equipment and
rolling stock shall hereinafter be referred to as the "Leased
Equipment/Rolling Stock".

2. The term of this Sublease shall commence on January 1, 1987 and
terminate on December 31, 1989. The term hereof shall
automatically be extended for successive additional terms of one
(1) year each unless either party notifies the other in writing
twelve (12) months in advance of December 31, 1989, or December
31 of any year thereafter, and this Lease shall then terminate
as of December 31 of the year following the giving of such
notice.



LOL/CENEX hereby assumes the rental, maintenance, repair,
insurance, licensing, and other obligations of CENEX AG under
each of the 1ISC/FCL LEASES as the same are applicable to the
Leased Equipment/Rolling Stock.

It is specifically agreed that should the lease term of any item
of Leased Equipment/Rolling Stock terminate in accordance with
the Equipment Endorsement (as defined in the ISC/FCL LEASES)
therefor prior to the end of the term (initial or extended) of
this Sublease, and if LOL/CENEX desires to continue to lease
salid item of Leased Equipment/Rolling Stock, CENEX AG at its
sole option, shall either (i) purchase said Leased
Equipment/Rolling Stock from ISC or FCL and ceontinue to lease
same to LOL/CENEX upon the same terms and conditions or 1i)
extend the term of the ISC/FCL LEASE as to said Leased

Equipment /Rolling Stock until the end of the term (initial or
extended) of this Sublease., If the lease term of any item of
Leased Equipment/Rolling Stock terminates in accordance with the
Equipment Endorsement therefor prior to the end of the term
(initial or extended) of this Sublease, and if LOL/CENEX desires
to discontinue leasing saild item of Leased Equipment/Rolling
Stock, this Sublease upon timely notice of such desire to CENEX
AG, shall terminate as to such Leased Equipment/Rolling Stock
and CENEX AG shall direct the disposition thereof in accordance
with the terms of the applicable ISC/FCL LEASES. If mutually
agreed to by all parties hereto, the ISC/FCL LEASE applicable to
any item of Leased tquipment/Rolling Stock may be terminated at
any time.

LOL/CENEX will protect, indemnify and save CENEX AG harmless
from and against all liabilities, losses, damages, costs,
expenses (including reasonable attorneys' fees), causes of
action, suits, claims, demands and judgments of any nature
arising from:

a) any injury to or death of any person or damage to property
growing out of or connected with the use, non-use, or
condition of the Leased Equipment/Rolling Stock;

b) violation by LOL/CENEX of any agreement or condition of this
Lease;

¢) violation by LOL/CENEX of any law, ordinance or regulation
affecting the Leased Equipment/Rolling Stock, or the use
thereof by LOL/CENEX.

If any item of Leased Equipment/Rolling Stock shall be lost or
damaged beyond repair, said Leased Equipment/Rolling Stock shall
be governed by the applicable provisions, including but not
limited to the insurance provision, of the ISC/FCL LEASE
applicable thereto.



7. Except as herein specifically agreed to, this Sublease shall at
all times be subject to and governed by the terms of the ISC/FCL

LEASES and the Joint Venture Agreement.

8. LOL/CENEX may not further sublease the Leased Equipment/Rolling
Stock, in whole or in part, or assign its rights under this
Sublease without the written consent of CENEX AG, ISC and FCL.

9. This Sublease cannot be amended or gtherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit B may be amended from time to time, by the
addition to or deletion of Leased Equipment/Rolling Stock by
Addendums in the form acceptable to and signed by LOL/CENEX,
CENEX AG and either ISC or FCL, as applicable.

10. By its execution hereof, ISC and FCL consent to the sublease by
CENEX AG of the lLeased Equipment/Rolling Stock to LOL, pursuant
to the terms hereof. Notwithstanding ISC's and FCL's consent,
CENEX AG shall remain fully liable for the performance of all
the terms and conditions of the ISC/FCL LEASES.

IN WITNESS WHEREOF, the parties hereto have caused this Sublease to
be executed effective January 1, 1987.

CENEX AG, INC. LA 'LAKEIS/CENEX FEEDS INC,

Its Vice President

INTERREGIONAL SERVICE
CORPORATION

aﬁ; LAdpoe- = ﬁgé;’//' L
Its/ \[ﬁé ﬂ%h/ﬂfﬂl It]%ﬁ /W//W’Z

VICES
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Lessor

Interregional Service
Corporation

farm Credit Leasing
Services Corporation

EXHIBIT A
LIST OF ISC/FCL, LEASES

Name of Lease Document

Master Net lLease Agreement

Master Net Lease Agreenent

Date of lease

September 29, 1982

September 17, 1984
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LEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
FARMERS UNION CENTRAL EXCHANGE, INCCRPCORATED TO LAND O'LAKES, INC,

THIS AGREEMENT, made and entered into effective the lst day of
January, 1987, by and between LAND O'LAKES, INC., a Minnesota
carporation, hereinafter called "LOL"™, and FARMERS UNION CENTRAL
EXCHANGE, INCORPORATED, a Minnesota corporation, hereinafter called
"CENEX™,

RECITALS

Lo and CENEX are parties to a certain Joint Veniture Agreement dated
effective October 24, 1986, hereinafier referred to as the "Joint
Venture Agreement", whereby CENEX agrees to lease, assign or
sublease to LOL performing assets owned or leased by CENEX relating
to the conduct of its feed and seed operations,

The parties hereto are desirous of setting forth herein the terms
and agreements governing the lease of such equipment and rolling
stock by CENEX to LOL.

"IN CONSIDERATION of the foregoing, and of the mutuzsl agreemants
hereinafter set forth, CENEX and LOL agree as follows:

L. CENEX hereby leases to LOL the items of equipment and rolling
stock listed on Exhibit A attached hereto and made a part
hereof, owned by CENEX, all of which eguipment and roliing stock
shall hereinafter be referred to as "Equipment/Rolling Stock™.

2. The term of this Lease shall be for a period of one month
commencing on January 1, 1987, and terminating on January 31,
1987. The term hereof may be extended by mutual agreement of
the parties hereto. :

3. The rent payable hereunder for the Equipment/Rolling Stock shall
be determined in accordance with paragraph 5(a) of the Joint
Venture Agreement.

4, All Eguipment/Rolling Stock shall be and remain titled in the
name of CENEX, and LOL shall be responsible for all titling and
registration matters pertaining to the Equipment/Rolling Stock
during the term of this Lease.



5. LOL shall be responsible for and shall pay all costs of
maintenance, operation and repairs with respect to the
Equipment/Rolling Stock and shall keep the Equipment/Rolling
Stock in good repair and good operating condition during the
term of this Lease,

6. LOL shall procure and maintain or cause to be procured and
maintained continuously in effect during the term of this Lease
with respect to the Equipment/Rolling Stock, the following
insurance:

a) liability insurance against liability for injuries to or
death of any perscn or damage to or 1loss of property
arising out of or in any way relating to the operatiocon or
condition of the Egquipment/Rolling Stock in amounts
mutually agreed upon between the parties hereto;

b) collision and comprehensive physical damage insurance an
each item of rolling stock leased hereunder, in amounts
mutually agreed upon between the parties hereto;

c) property damage insurance an the eguipment leased hereunder
in such amounts as mutually agreed upon between the parties
hereto.

All policies of insurance regulred hereunder shall be written in the
names of LOL and CENEX as their respective interests may appear.
Policies shall be endorsed to show CENEX as an additional insured.
If agreed to by CENEX, LOL may be self insured with respect to risks
covered hereby.

If any item of Equipment/Rclling Stock shall be lost or damaged
beyond repair, LOL shall be entitled to all insurance proceeds
therefor but shall pay to CENEX the falr market value or book value
thereof at the time of loss, whichever 1is greater. The fair market
value thereof shall be determined by mutual agreement between LOL
and CENEX or by an appraiser mutually acceptable to LOL and CENEX.

7. Indemnification. LGL will protect, indemnify and save CENEX
harmless from and against all liabilities, losses, damages,
costs, expenses (including reasonable attorneys' fees), causes
of action, suits, claims, demands and Jjudgments of any nature
arising from:

a)l any injury to or death of any person or damage to property
growing out of or connected with the use, non-use, or
condition of the Equipment/Rolling Stock;

B) violation by LOL of any agreement or condition of this
Lease;

c) violation by LOL of any law, ordinance or regulation

affecting the Egquipment/Rolling Stock, or the use thereof
by LGL.

0057f/12-29-86 ~Z-



8. Upon termination of this Lease, LOL shall surrender possession
of the Eqguipment/Reolling Stock to CENEX promptly and in as good
condition as at the commencement of the term hereof, loss by
fire or other casualty to the extent covered by insurance and
ordinary wear, tear and cbsolescence only excepted.

9. Except as herein specifically agreed to between the parties,
this Lease shall at all times be subject to and governed by the
terms of the Joini Venture Agreement.

10. LOL may not further sublease the Equipment/Rolling Stock, in
whole ¢r in part, or assign its rights under this Lease, without
the written consent of CENEX.

1i. This Lease cannot be amended or otherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit A may be amended from time to time, by the
addition or deletion of any item of Equipment/Rolling Stock by
Addendums in the form acceptable to, and signed by, LOL and
CENEX.

IN WITNESS WHEREOF, the parties hereto have caused this Lease to be
executed effective January 1, 1987.

LAND O'LAKES, INC FARMERS UNION CENTRAL EXCHANGE,

INCORPORATED
By ;;2;4%7~:;l¢5/ By <:::l0(2/?7, /%;;;~*~u—~
Its 55;§2i;? /%;i;gzbﬂ<,ﬂw__m“ﬁh

E ice FPresident
Corporate Purchasing

00571/12-29-86 ~3=



Feed and Seed Rolling Stock

Farmers Union Central Exchange Incorporated to Land 0* Lakes, Inc.

EXHIBIT A:

Rolling Stock owned by Farmers Union Central Exchange Incorporated

Unit Number: Unit BDescription: Serial Number:
NNO8125A 1974 White Tractor CA213HP086355
NNOB083A 1975 Ford Truck R80DVV91741
NNOB127A 1975 IHC Tractor A3747DY815158
NNOB103A 1979 Chev Truck £CL339d167401
NNOS100A 1984 Dodge Truck 1B7GD14T7ES303754
NNOBO99A 1974 Chev Truck CDH934V137173
NNOB10ZA 1976 IHC Truck DO532FHA33588
NNC8101A 1977 Ford Truck F25HLAJ04 37
NNG8O41A 1976 IHC Tractor D213FGA12762

NNOBO39A 1977 IHC Truck 013256681003



FIRST AMENDMENT TO
LEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TGO LAND O'LAKES, INC,

THIS AGREEMENT, is made and entered into effective the 1lst day of
February, 1987, by and between LAND O'LAKES, INC., a Minnescta
corporation, hereinafter called "LOL", and FARMERS UNION CENTRAL
EXCHANGE, INCORPORATED, a Minnesota corporation, hereinafter called

"CENEX".
RECITALS

The parties hereto entered into a Lease Feed/Seed Equipment and
Rolling Stock, dated effective January 1, 1987, hereinafter referred
to as the "Lease".

The parties hereto are desirous of amending certain terms of the Lease.

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth, the parties hereto agree as follows:

A. That paragraph 2 of the Lease is hereby amended to read as follows:

2. The term of this Lease shall commence on January 1, 1987 and
terminate on December 31, 1%8%. The term hereof shall
altomatically be extended for successive additional terms of
one (1) year each unless either party notifies the other in
writing twelve (12) months in advance of December 31, 1989, or

December 31 of any year thereafter, and this Lease shall then
terminate as of December 31 of the year following the giving

of such notice,

B. Except as herein specifically amended, all of the terms, covenants
and provisions of the Lease remain in full feorce and effect.

C. That all of the defined terms used herein shall have the same
meaning as in the Lease.

IN WITNESS WHEREDF, the parties hereto have caused this First
Amendment to Lease Feed/Seed Equipment and Rolling Stock to be
executed effective February 1, 1987.

LAND O'LAKES, INC. FARMERS UNION CENTRAL EXCHANGE
INCORPORATED

By %//gaﬂ" 5y (dyﬂfﬁffém

lte FRED R@ZATTE

1 2
VIS £ L SolLe ol

Corporate Purchasing

Its ¢* /t;d,{'/ ﬂ%‘xﬁm
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SUBLEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC.

THIS AGREEMENT, is made and entered into effective the l1lst day of
January, 1987, by and between LAND O'LAKES, INC., a Minnesota
corporation, hereafter called "LOL", FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED, a Minnesota corporation, hereafter called "CENEX"™,
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation,
hereafter called "ISC", and FARM CREDIT LEASING SERVICES
CORPORATION, a federally chartered corporation, hereafter called
A"FCL". .

RECITALS

LOL and CENEX are parties to a certain Jeoint Venture Agreement dated
effective October 24, 1986, hereinafter referred to as the "Joint
venture Agreement®, whereby CENEX agrees to lease, assign or
sublease to LOL performlng assets owned or leased by CENEX relating
to the conduct of its seed and feed operations.

Among the seed and feed assets to be leased by CENEX to LOL are
items of eguipment and rolling stock leased by CENEX from ISC and/or
FCL in accordance with certain leases described in EXHIBIT A
attached hereto and made a part hereof, which leases shall
hereinafter be referred to as the "ISC/FCL LEASESH.,

IN CONSIDERATION e¢f the foregoing, and of the mutual agreements
hereinafter set forth the parties hereto agree as follows:

1. CENEX hereby subleases to LOL the items of eguipment and rolling
stock listed on Exhibit B attached hereto and made a part
hereo?, owned by ISC or FCL, all of which eguipment and xolling
stock shall hereinafter be referred to as the "lLeased
Equipment/Rolling Stock".

2. The term of this Sublease shall be for 2 period of one month
commencing on January 1, 1987, and terminating on January 31,
1587. The term hereof may be extended by mutual agreement of
the parties hereto.

3. LOL hereby assumes the maintenance, repair, insurance,
licensing, and other cbligations of CENEX (except rental
obligations) under each of the ISC/FCL LEASES as the same are
applicable to the Leased EZquipment/Rolling Stock.

CENEX shall, during the term hereof, continue to pay all rents
under the ISC/FCL LEASES. LOL shall, however, reimburse CENEX
50% of the leazse rental payments made by CENEX with respect to
the Leased Eguipmeni/Rolling Stock for the term of this Sublease.



4, It is specifically agreed that should the lease term of any item
of Leased Equipment/Rolling Stock terminate in accordance with
the Equipment Endorsement {(as defined in the ISC/FCL LEASES)
therefor prior to the end of the term (initial or extended) of
this Sublease, and if LOL desires to continue to lease said item
of Leased Equipment/Rolling Stock, CENEX at its sole option,
shall either i) purchase said lLeased Equipment/Rolling Stock
from ISC or FCL and continue to lease same to LOL upon the same
terms and conditions or ii) extend the term of the ISC/FCL LEASE
as to said Leased Equipment/Rolling Stock until the end of the
term (initial or extended) of this Sublease. If the lease term
of any item of Leased Equipment/Rolling Stock terminates in
accordance with the Equipment Endorsement therefor prior to the
end of the term (initiazl or extended) of this Sublease, and if
LOL desires to discontinue leasing said item of Leased
Equipment/Rolling Stock, this Sublease upon timely notice of
such desire to CENEX, shall terminate as to such Leased
Equipment/Rolling Stock and CENEX shall direct the disposition
thereof in accordance with the terms of the applicable ISC/FCL
LEASES. If mutually agreed to by all parties hereto, the
ISC/FCL LEASE applicable to any item of Leased Equipment/Relling
Stock may be terminated at any time. ..

5. LOL will protect, indemnify and save CENEX harmless from and
against all liabilities, losses, damages, costs, expenses
(including reasonable attorneys' fees), causes of action, suits,
claims, demands and judgments of any nature arising from:

a) any injury to or death of any person or damage to property
growing out of or connected with the use, non-use, or
condition of the tquipment/Reclling Stock;

b) wviolation by LOL of any agreement or condition of this Lease;

¢) violation by LOL of any'law, ordinance or regulation
affecting the Equipment/Rolling Stock, or the use thereof by
LOL.

€. If any item of Leased Lquipment/Rolling Stock shall be lost or
damaged bDeyond repair, said Leased Equipment/Rolling Stock shall
be governed by the applicable provisions, including but not
limited to the insurance provision, of the ISC/FCL LEASE
applicable thereto.

7. Except as herein specifically agreed to, this Sublease shall at
all times be subject to and governed by the terms of tho ISC/FCL
LEASES and the Joint Venture Agreement.

8. LOL may not further sublease the Lessed Equipment/Rolling Stock,
in whole or in part, or assign its rights under this Sublease
without the written consent of CENEX, ISC and FCL.

ANRRF /T 27?8 .RE -7 -



9. This Sublease cannot be amended or otherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit B may be amended from time to time, by the
addition to or deletion of Leased Equipment/Rolling Stock by
Addendums in the form acceptable to and signed by LOL, CENEX and
either ISC or FCL, as applicable.

10. By its execution hereof, ISC and FCL consent to the sublease by
CENEX of the Leased Equipment/Rolling Stock to LOL, pursuant to
the terms hereof. Notwithstanding ISC's and FCL's consent,
CENEX shall remain fully liable for the performance of all the
terms and conditions of the ISC/FCL LEASES.

IN WITNESS WHEREOF, the parties hereto have caused this Sublease to
be executed effective January 1, 1987.

LAND D'LAKES, INC. FARMERS UNION CENTRAL EXCHANGE,

(/ﬁ ) //ﬂ INCORPORATED
By 2./ %ﬁwﬁ“ By @,//77 [
10 VLD R FRESTIE e VS oo
Corporate Purchasing
INTERREGIONAL SERVICE | FARM CREDIT LEASING SERVICES
CORPORATION CORPORATION

By WM@ W By %/LM;; %J
Its izmm Ve ﬂgﬂﬁﬁsﬁ Its 4'@‘@ A

O0O53F/17-79-84 -F-



Lessor

Interregional Service
Corporation

Farm Credit Leasing
Services Corporation

EXHIBIT A
LIST OF FCL/ISC LEASES

Name of Lease Document

Master Net Lease Agreement

" Master Net Lease Agreement

Date of Lease

May 1, 1979

August 1, 1984



Feed and Seed Rolling Stock

Farmers Union Central Exchange, Incorporated to Land 0' Lakes, Inc.

EXHIBIT B:

Roliing Stock leased by Farmers Union Central Exchange Incorporated
from Interregional Service Corporation and/or Farm Credit Leasing
Services Corporation.

Unit Number:
OM12530A
OHM13586A
OM20511A
OMO0Z206A
OM15092A
OM15081A
OM22301A
OM13086A
OM14057A
OMOO207A

Unit Description:

Serial Number:

1883 IHC F2574
1584 GMC J9C064
1985 GMC J9C064
1980 GMC TJ9C064
1977 IHC F2050
1977 I#C F2050
18758 Ford LTS000
1983 GMC J9C064
1984 GMC J9C064
1980 aMC TJ9Cos4

1HTCF2578DHA14433
1G0VeC4JXDV534434
1GBT9C436F V509640
T49C1AV589919
D13256GB20144
D1325GGB20112
U91AVFC7256
16DVaC4J1DVE15772
16DV9C495EVR11791
T49C1AV583299
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FIRST AMENDMENT TO
SUBLEASE
FEED/SEED EQUIPMENT AND ROLLING STOCK
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC.

THIS AGREEMENT, is made and entered into effective the lst day of
February, 1987, by and between LAND O'LAKES, INC., a Minnesota
corporation, hereafter called "LOL", FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED, a Minnesota corporation, hereafter called "CENEX",
INTERREGIONAL SERVICE CORPORATION, a Minnesota corporation, hereafter
called "ISC" and FARM CREDIT LEASING SERVICES CORPORATION, a federally
chartered corporation, hereafter called "FCL".

RECITALS

The parties hereto entered intec a Sublease Feed/Seed Equipment and
Rolling Stock, dated effective January 1, 1987, hereinafter referred
to as the "Sublease". -

The parties hereto are desirous of amending certain terms of the
Sublease.

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth, the parties hereto agree as follows:

A. That paragraphs 2 and 3 of the Sublease are hereby amended to read
as Tollows:

2. The term of this Sublease shall commence on January 1, 1887
and terminate on December 31, 198%9. The term hereof shall
automatically be extended for successive additional terms of
one (1) year each unless either party nctifies the other in
writing twelve {(12) months in advance of December 31, 1989, or
December 31 of any year thereafter, and this Sublease shall
then terminate as of December 31 of the year following the
giving of such notice.

3. LOL hereby assumes the rental, maintenance, repair, insurance,
licensing, and other obligations of CENEX under each of the
ISC/FCL LEASES as the same are applicable to the Leased
Eguipment/Rolling Stock.

B. Except as herein specifically amended, all of the terms, covenants
and provisions of the Sublease remain in full force and effect.

C. That g1l of the defined terms used herein shall have the same
meaning as in the Sublease.



IN WITNESS WHEREOF, the parties hereto have caused this First
Amendment to Sublease Feed/Seed Equipment and Rolling Stock to be

executed effective February 1, 1987.

LAND O'LAKES, FARMERS UNION CENTRAL EXCHANGE
INCORPORATED

By Z&/Q/% R By (ot s, fo

mub R Fydiceen

g X
Its Its éfilﬁxy /ézgagpaéa«mﬁ
P

a
5 lbb I'It.u&\..\biu&

Corporate Purchasing

INTERREGIONAY SERVICE FARM CREDIT LEASING SERVICES
CORPGRA ORAORATIO

Its \/1.6@ ()Wlﬁ(%(/ Its /J/cé fﬂ;@bﬂé{f@«)&

4/1-26-87md
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SUBLEASE
FEED/SEED ASSETS
FARMERS UNION CENTRAL EXCHANGE, INCORPORATED TO LAND O'LAKES, INC.

THIS AGREEMENT, 1is made and entered into effective the lst day of
January, 1987, by and between FARMERS UNION CENTRAL EXCHANGE,
INCORPORATED, a Minnesota corporation, hereafter called "CENEX",
LAND O'LAKES, INC., a Minnesota corporation, hereafter called
"LOLY, INTERREGIONAL SERVICE CUORPORATION, a Minnesota corporation,
hereafter called "ISC", and FARM CREDIT LEASING SERVICES
CORPORATION, a federally chartered corporation, hereafter called

MECL™.

RECITALS

LOL and CENEX are parties to a certain Joint Venture Agreement
dated effective Qctober 24, 1986, hereinafter referred to as the
"Joeint Venture Agreement", whereby CENEX agrees to lease, assign or
subleass to LOL performing assets owned or leased by CENEX relating
to the conduct of its seed and feed operations.

Among the seed and feed assets to be leased by CENEX to LOL are
assets leased by CENEX from ISC and/or FCL in accordance with
certain leases described in EXHIBIT A attached hereto and made a
part hereof, which leases shall hereinafter be referred to as the
WISC/FCL LLEASES™M,

IN CONSIDERATION of the foregoing, and of the mutual agreements
hereinafter set forth the parties hereto agree as follows:

1. CENEX hereby subleases to LOL the assets listed on Exhibit B
attached hereto and made a part hereof, owned by ISC or FCL,
all of which assets shall hereinafter be referred to as the
"l eased Assets".

2. The term of this Sublease shall commence on January 1, 1987 and
terminate on December 31, 1989, The term hereof shall
automatically be extended for successive additional terms of
cne (1) year each unless either party notifies the other in
writing twelve (12) months in advance of December 31, 1989, or
December 31 of any year thereafter, ana this Sublease shall
then terminate as of December 31 of the year following the
giving of such notice.

3. LOL hereby assumes the rental, maintenance, repair, insurance,
licensing, and other obligations of CENEX under each of the
ISC/FCL LEASES as the same are applicable to the Leased Assets.



4, It is specifically agreed that should the lease term of any of
the Leased Assets terminate 1In accordance with the Equipment
Endorsement (as defined in the ISC/FCL LEASES) therefor prior
to the end of the term (initial or extended) of this Sublease,
and if LOL desires to continue to lease said Leased Assets,
CENEX at its sole option, shall either 1) purchase said Leased
Assets from ISC or FCL and continue to lease same to LOL upon
the same terms and conditions or ii) extend the term of the
ISC/FCL LEASE as to salid Leased Assets until the end of the
term (initial or extended) of this Sublease. If the lease term
of any Leased Assets terminates in accordance with the
Equipment Endorsement therefor prior to the end of the term
(initial or extended) of this Sublease, and if LOL desires to
discontinue leasing said Leased Assets, this Sublease shall
terminate as to such Leased Assets, upon timely notice of such
desire to CENEX, and CENEX shall direct the disposition thereof
in accordance with the terms of the applicable ISC/FCL LEASES.
If mutually agreed to by all parties hereto, the ISC/FCL LEASE
applicable to any Leased Assets may be terminated at any time.

5. LOL will protect, indemnify and save CENEX harmless from and
against all liabilities, losses, damages, costs, expenses
(including reasonable attorneys' fees), causes of action,
suilts, claims, demands and jJjudgments of any nature arising from:

a) any injury to or death of any person or damage to property
growing ocut of or connectea with the use, non-use, or
condition of the Leased Assets;

b) wviolation by LOL of any agreement or condition of this
Lease; '

c) viclation by LOL of any law, ordinance or regulation
affecting the Leased Assets, or the use thereof by LOL.

6. If any Leaseg Assets shall be lost or damaged beyond repair,
saidg Leased Asseis shall be governed by the applicable
provisions, including but not limited to the insurance
provision, of the ISC/FCL LEASE applicable thereto.

7. Except as herein specifically agreed to, this Sublease shall at
all times be subject to and governed by the terms of the
ISC/FCL LEASES and the Joint Venture Agreement.

8. LOL may not further sublease the Leased Assets, in whole or in
part, or assign its rights under this Sublease without the
written consent of CENEX, 1ISC and/or FCL.

9. This Sublease cannot be amended or otherwise modified except by
writings signed by all parties hereto. It is specifically
agreed that Exhibit B may be amended from time to time, by the
addition to or deletion of Leased Assets by ARddendums iIn the
form acceptable to and signed by LOL, CENEX and either ISC or

FCL, as applicable.
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10. By its execution hereof, ISC and FCL consent to the sublease by
CENEX of the Leased Assets to LOL, pursuant to the terms
hereof. Notwithstanding ISC's and FCL's consent, CENEX shall
remain fully liable for the performance of all the terms and
conditions of the ISC/FCL LEASES.

IN WITNESS WHEREGOF, the parties hereto have caused this Sublease to
be executeqg effective January 1, 1987.

FARMERS UNION CENTRAL EXCHANGE,
INCO RATED

By

Its __ President

FARM CREDIT LEASING SERVICES
CORPORATION

-

By

its 42“'” ]di iosl Ezzg ﬂéi_nﬁ
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Lessor

Interregional Service
Corporation

Farm Credit l.easing
Services Corporation

S513LAWe/092187

EXHIBIT A
LIST OF FCL/ISC LEASES

Name of lLease Document

Master Net Lease Agreement

Master Net Lease Agreement

Date of lLease

May 1, 1979

August 1, 1984



EXHIBIT B

FEED & SEED COPERATIONS

Twin Falls, Idaho Feed Plant

Unit # Unit Description Serial Number

OE148484 83 Hyster S50F E2D3124D



EXHIBIT B
FEED & SEED OPERATIONS
Any equipment and other personal property leased by CENEX fram ISC and/or FCL
pursuant to the ISC/FCL Leases and situated at the following location or used in

conjunction therewith:

Twin Falls, Idaho Feed Plant

Unit # Unit Description Serial Number

0E14848A 83 Hyster SHOF E2D3124D

No Equipment Leased To These Facilities
Columbus, WL feed plant

Inver Grove Heights, MN feed plant
Klemme, IA feed plant

Caldwell, ID feed plant

Idaho Falls, ID feed plant

Boige, ID feed plant

Minot, ND seed plant

Williston, MO seed plant

Other assets (mainly office furniture)
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WESTERN FEED ASSET PURCHASE AND SALE AGREEMENT

THIS AGREEMENT is made and entered into as of this 30th day of June,
1989, by and between CENEX AG, INC., a Delaware corpcration
(hereinafter called "Seller") and Land O'Lakes/CENEX Feeds, Inc., a
Minnesota corporation(hereinafter called "Purchaser").

WITNESSETH:

WHEREAS, Seller is the wholly-owned subsidiary of Farmers Union
Central Exchange, Incorporated a Minnesota corporation (hereinafter
"CENEX") and is the owner or Lessee of certain land, buildings,
equipment and rolling stock and other assets comprising in part
YRemaining CENEX Feed and Seed Assets", as that term is used in the
Joint Venture Agreement between CENEX and Land DO'Lakes, Inc., a
Minnesota corporation (hereinafter "LOL") dated October 24, 1986,
which land, buildings, equipment, roclling stock and other assets are
more fully described in paragraph 1.1 hereof, hereinafter
collectively referred to as the "Assets";

1
WHEREAS, Purchaser is the wholly-owned subsidiary of LOL and has
since January 1, 1987 (hereinafter the "iLease Commencement Date"
either leased or subleased the Assets from Seller and has been in
possession of the Assets pursuant to such Lease or sublease; and

WHEREAS, Seller now desires to sell to Purchaser, and Purchaser now
desires to purchase from Seller, the Assets upon the terms and
subject to the conditions set forth .herein.

NOW THEREFORE, in consideration of the above and the mutual
covenants and agreements contained herein, it is hereby agreed by
and between the parties as follows:

ARTICLE I
ASSETS

1.1 Included Assets. Seller agrees to sell, assign and
transfer to Purchaser and Purchaser agrees to purchase and acguire
from Seller, on the terms and subject to the conditions set forth in
this Agreement, all of Seller's right, title and interest in and to
the Assets, as more fully described below:

{(a) Real Property. Fee title to lands legally described on
Schedule 1.1(a) attached heretc and hereby made a part
hereof, together with all buildings and improvements
constructed thereon, and together also with all
hereditaments and appurtenances thereunto belonging or in
any wise appertaining (the "Real Property");

(b) Equipment. Equipment and machinery described in Schedule
1.1(b) attached hereto and made a part hereof (the
"Equipment®);



(c) Licensed Vehicles. Licensed vehicles described in Schedule
1.1(c) attached heretc and made a part hereof (the
"Vehicles");

(d) Leases, Contracts, Licenses & Permits. To the extent
transferable, the rights and obligations of Seller (which
under all leases (the “Leases") contracts (the
"Contracts"), licenses (the "Licenses") and permits (the
"Permits"™) listed on Schedule 1.1(d) attached hereto and
made a part hereof, as agreed to between Seller and
Purchaser;

(e) Trademark Licenses. A non-exclusive license substantially
in the form of Schedule 1.1(e) attached hereto permitting
Purchaser to use the marks therein described under the
terms and conditions therein set forth.

(f) Business Records. Copies of such customer and supplier
iists, and such other business records relating to the
business conducted by the Seller with the Assets as may
reasonably be requested by Purchaser.

1.2 Excluded Assets. Specifically excluded from the Assets
hereunder are those items of property described on Schedule 1.2
attached hereto and made a part hereof (the "Excluded Assets") and
any other items of property not specifically described in paragraph
1.1 hereof. Seller shall remove all Excluded Assets from the Resal
Property on or before the Closing Date.

ARTICLE I1I
PURCHASE PRICE

2.1 Amount. The total purchase price to be paid by Purchaser
to Seller for the Assets shall be the sum of $ 4 /B0 274. &I
(hereinafter referred to as the "Purchase Price™) which shall be
allocated to such Assets as set forth in Schedules 2.1.

2.2 Payment of Purchase Price. The Purchase Price of the
Assets as set forth in paragraph 2.1 hereof shall be paid by
Purchaser as follows:

$4,/901 274. L] by cash, certified or cashier's check, or by
wire transfer of immediately available funds, at Seller's
option, on the Closing Date, plus or minus any adjustments for
taxes and other costs and credits provided for herein.

ARTICLE II1I
TAXES, UTILITIES, LIABILITIES

3.1 Property Taxes and Assessments.

Real estate taxes and installments of special assessments
payable in the year of clesing shall be assumed and paid
when due by Purchaser.
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3.2 Sales Tax and Use Tax. Any sales and use tax applicable to
the transfer of Assets hereunder, as determined by Purchaser, shall
be paid by Purchaser to Seller on the Closing Date in addition to
the Purchase Price. Purchaser agrees to indemnify, save harmless
and defend Seller from and against any additional sales or use tax
demanded or assessed by the taxing governments with respect to this
transaction.

3.3 Transfer or Deed Tax. Real property transfer or deed tax
applicable to this transaction shall be the responsibility of Seller
and the amount thereof shall be credited against the balance of the
Purchase Price due on the Closing Date.

3.4 Leases. All rental and other charges applicable to the
Leases shall be prorated as of the Closing Date.

3.5 Permits, Licenses, Utilities, Water and Sewer. All charges
for Permits, Licenses, Utilities, Water and Sewer shall be prorated
as of the Closing Date.

!

3.6 Liabllities Not Assumed. It i1s understood and agreed that
Purchaser 1s purchasing and Seller is selling only assets, and that
Purchaser is not purchasing, receiving or assuming any contract,
obligation or liability of any nature or kind whatsoever, or in any
way connected with the business of Seller other than as specifically
- set forth herein.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF SELLER

As a material inducement to Purchaser to enter into this Agreement
and with the understanding that Purchaser shall be relying thereon
in consummating the purchase and sale contemplated hereunder, Seller
hereby represents and warrants as follows:

4.1 Organization and Standing. Seller is a corporation duly
organized, validly existing and in good standing under the laws of
the State of Delaware, and has all requisite power and authority to
consummate the transaction contemplated hereby.

4,2 Authorization. The execution and performance of this
Agreement have been duly authorized by the Board of Directors of
Seller.

4.3 Title to Assets. On the Closing Date, Seller shall have
good and marketable title to all of the Assets, free and clear of
all liens, claims, security interests, charges and other
encumbrances of any kind or nature except such as have been created
by Purchaser or as are listed on Schedule 4.3 attached hereto and
made a part hereof.
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4.4 Condition of Real Property. No unsatisfied government
agency or court order has been received by Seller requiring the
repair, alteration or correction of any existing condition on the
Real Estate, except as set forth in Schedule 4.4 attached heretc and
made a part hereof. -

4.5 Condition of Assets. Except as otherwise provided in
Paragraph 4.10 of this Agreement, Seller makes no representations or
warranties with respect to the condition of the Assets, or the
suitability therefor for Purchaser's intended use thereof.

Purchaser has inspected the Assets and, subject to its rights
pursuant to Paragraphs 4.10 and 8.1, agrees to accept the same "as
is, where is."

4.6 Leases, Contracts, Licenses and Permits. To the best of
Seller's knowledge, Seller has made avallable to Purchaser a listing
of all leases, contracts, licenses and permits in effect as of the
date hereof between Seller and third parties in connection with the
maintenance, use and operation of the Assets, including, but not
limited to, all contracts for the purchase or sale of materlals,
supplies, services or equipment. If in writing, true and correct
copies of all such leases, contracts, licenses or permits have, to
the extent reguested by Purchaser, been made available by Seller to
Purchaser.

4.7 Access., Seller has full and free pedestrian and vehicular
access to and from public highways and roads to the Real Property
and has access to all utlilities reguired by the Seller in the
operation of its current business on the Real Property. No fact or
condition exists to the Seller's best knowledge which could result
in the termination or limitation of -such access to Purchaser.

4.8 Litigation. There is no action, suit or proceeding
pending, or to the best of Seller's knowledge, threatened against
Seller which might result in any adverse change in the Assets or the
possession, use or enjoyment thereof by Purchaser.

4.9 Breaches. The execution, delivery and performance of this
Agreement and the consummation of the transactions contemplated
hereby do not and shall not result in any material breach of any of
the terms or conditions of any mortgage, bond, indenture, agreement,
contract, license or other instrument or cobligation to which Seller
is a party or by which the Assets are bound, nor, to the best of
Seller's knowledge, shall they violate any statute, regulation,
judgment, writ, injunction or decree of any court threatened or
entered in a proceeding or action in which Seller may be bound or to
which any of the Assets may be subject.

4,10 Seller's Environmental Representations and Warranties.

(a) The Real Property and their existing and prior uses comply
and have at sll times complied with, and Seller is not in
viclation of, and has not vioclated, in connection with the
ownership, use, maintenance or operation of the Real
Property and the conduct of the business related thereto,
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(b)

(c)

(d}

(e)

(f)

(g)

(h)

any applicable federal, state, county or local statutes,
laws, regulations, rules, ordinances, codes, licenses and
permits of all governmental authorities relating to
environmental matters.

Without limiting the generality of Section 4/10(a), Seller
has operated the Real Property and has at all times
received, handled, used, stored, treated, shipped and
disposed of all hazardous substances, petroleum products
and waste in strict complillance with all applicablie
environmental, health or safety statutes, ordinances,
orders, rules, regulations or requirements, and has removed
{(or will remove prior to the Closing) from and off the Real
Property all hazardous substances and waste,

There are no statutes, orders, rules or regulations
relating to environmental matters reguiring any work,
repairs, construction or capital expenditures with respect
to the Real Property, nor has Seller received any notice of
any of the same. |
No hazardous or toxic materials, substances, pollutants,
contaminants or wastes have been released into the
environment, or deposited, discharged, placed or disposed
of at, on or near the Real Property including, without
limitation, the surface and subsurface waters of the Real
Property, nor has the Real Property been used at any time
by any person as a landfill or waste disposal site.

No underground deposits which cause hazardous waste or
undergrouncd storage tanks are located on the Real Property.

There are no off-site locations where hazardous wastes or
substances from the operation of the Assets have been
stored, treated, recycled or disposed of.

There is no information indicating that any person,
including any employee, may have impaired health as the
result of the operaticn of the Assets or as the resuli of
the release of contaminants or poliutants from the Assets.

No notices of any vieolation of any of the matters referred
to in Section 4.10(a) through 4.10(g) relating to the
Assets or their use have been received by Seller. There
are no writs, injunctions, decrees, orders or judgments
outstanding, no lawsuits, claims, proceedings or
investigations pending or threatened, nor any settlements
reached by or with any parties, relating to the ownership,
use, maintenance or operation of the Assets, nor is there
any basis for such lawsuits, claims, proceedings or
investigations being instituted or filed.
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4,11 General. The representations and warranties centained in
this Article IV shall be correct in all respects on and as of the
Closing Date with the same force and effect as 1f such
representations and warranties had been made on and as cf the
Closing Date.

ARTICLE V
REPRESENTATIONS AND WARRANTIES OF PURCHASER

5.1 Organizatien and Standing. Purchaser is a corporation,
duly organized, validly existing and in good standing in the State
of Minnesota, with full power and authority to execute and perform
this Agreement according to its terms.

5.2 Authorization. The execution and performance of this
Agreement have been duly authorized by the Board of Directors of
Purchaser.

5.3 General. The representations and warranties contained in
s YN . H

this Article V shall.be correct in ail respects on and as of the

Closing Date.

¢

ARTICLE VI
COVENANTS OF SELLER

6.1 Access to Assets. From the date of this Agreement until
the Closing Date, Seller shall permit Purchaser to have access to
the Assets at all reasonable times for the purpose of inspection and
" appraisal. .

6.2 Documents.  Prior to the Closing Date, Seller shall provide
to Purchaser or make available to Purchaser at the facility on the
Real Property copies of or access to all of the following in the
possession of Seller, if any: all surveys, existing title evidence,
site plans, building plans and blueprints relating to the Real
Property and Equipment, all operating and maintenance manuals,
records, warranties with respect to the same. In the event this
sale is not consummated, copies of all such gocuments shall be
returned to Seller.

ARTICLE VII
TITLE, CLOSING AND POSSESSION

7.1 Title Evidence. Within a reasonable time after execution
hereof, Seller shall deliver to Purchaser Seller's choice of either
a Commitment for an ALTA Owner's Policy of Title Insurance (the
"Title Commitment") or an Abstract of Title continued to date
covering the Real Property as described in Schedule 1.1(a).
Purchaser shall notify Seller in writing of any objection thereto
within 20 days after receipt thereof or any objection shall be
deemed to be waived by Purchaser. Seller shall have a reasonable
time but not exceeding 120 days from the notice date within which to
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rectify title. IT any objection is not removed within 120 days
after notice 1s received by Seller, Purchaser shall be entitled to
rely on the warranty of title set forth in Paragraph 4.3 herecf and
on the indemnification provisions by paragraph 8.1 hereof in
addition to any other remedies at law or in equity available to -
Purchaser.

7.2 General Procedure. At the closing each party shall deliver
such documents, instruments and materials as may be reasonably
required in order to effect the intent and provisions of this
Agreement, and all such documents, instruments and materials shall
be reasocnably satisfactory in form and substance to counsel for the
other party.

7.3 Time and Place. The closing shall take place as soon as
practical after execution of this Agreement af such date and time
as the parties agree (the "Closing Date"™) at the office of either
Purchaser or Seller, or by mail, but in any event not later than
4:00 p.m. on July 24, 1989, time being of the essence hereof.

7.4 Conditions Precedent to Purchaser's Obligations. The
obligations of Purchaser under this Agreement are subject to the
satisfaction, on or before the Closing Date, of each of the
following conditions:

{a) Representations and Warranties. All representations and
warranties of Seller made herein shall be true in all
respects at and as of the Closing Date, as though such
representations and warranties were made at and as of the
Closing Date. '

(b) Compliance with Agreement. Seller shall have complied with
and performed each and every of the covenants and
cbligations hereunder which are to be performed and
satisfied prior to or on the Closing Date.

(c) Claims or Actions. As of the Closing Date, no suit, action
or other proceeding shall be pending or threatened
involving any of the Assets or intended to prevent, or
which might have the effect of preventing, the consummation
of the transaction contemplated hereby.

7.5 Conditions Precedent to Seller's Obligations. The
obligations of Seller under this Agreement are subject to the
satisfaction, at or before the closing, of each of the following
conditions: A

(a) Representations and Warranties. All representations and
warranties of Purchaser contained herein shall be true in
all respects at and as of the Closing Date, as though such
representations and warranties were made at and as of the
Closing Date.
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(b) Compiiance and Agreement. Purchaser shall have complied
with and performed each and every of its covenants and
obligations hereunder which are to be performed and
satisfied prior to or on the Llosing Date.

7.6 Deliveries at Closing. On the Closing Date, Seller and
Purchaser shall respectively (as appropriate) execute and deliver
the following documents and instruments, in addition to those which
may be required by the various other provisions of thls Agreement.

(a) Seller's Deliveries.

(1) Warranty Deed from Seller for the Real Property to be
transferred to the Purchaser hereunder free and clear
of all liens and encumbrances except those set forth
in Schedule 4.3 attached hereto;

(2) Warranty Bills of Sale from Seller to Purchaser for
all of the personal property comprising the Assets
hereunder free from all liens and encumbrances;

(3) Executed assignment and assumption agreements
relating to any assignable Contracts, lLeases,
Licenses or Permits to be assigned or transferred to
the Purchaser;

(4) Owner's affidavit as to liens and possession;

(5} Release of security interests in or financing
statements to the extent required to terminate any
liens, encumbrances or interests of third parties in
or to the Assetis;

(6) Non-Foreign Certificate stating that the Seller is not
a foreign person and setting forth the Seller's
taxpayer identification number in order to comply with
Internal Revenue Code ("IRC") Section 1445;

(7) Closing certificates signed by an authorized officer
of the Seller, attesting to the accuracy, as of the
Closing Date, of all of the Seller's representations
and warranties made herein, and to the fact that the
Seller has fulfilled and complied with each of its
covenants and obligations hereunder which are to be
performed or fulfilled at or prior to the Closing Date;

(8) Certificate of Seller's good standing in the State of

Delaware, dated no earlier than ten (10} days prior to
the Closing Date; and
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(9) Such other document or instrument as shall be
necessary or appropriate to vest in Purchaser full and
complete right, title and interest in and toc all of
the Assets, free and clear of all liens and
encumbrances or interests of Seller or any third
parties, except as expressly permitted hereunder.

b. Purchaser's Deliveries.

(1) Cashier's check, certified check or wire transfer of
funds, in an amount equal to the Purchase Price
hereunder in accordance with Article II hereof;

(2) Executed assignment and assumption agreements relating
to any assignable Contracts, iLeases, Licenses or
Permits to be assigned or transferred to the
Purchaser; and

(3) Closing certificates signed by an authorized officer
of the Purchaser, attesting to the accuracy, as of the
Closing Date, of all of Purchaser's representations
and warranties made herein, and to the fact that the
Purchaser has fulfilled and complied with: each of its
covenants and cbligations hereunder which are to be
performed or fulfilled at or prior to the Closing Date.

7.7 Possession. Possession of the Assets shall be delivered to
Purchaser pursuant to this Agreement on the Closing Date; provided,
however, that possession of such Assets already in the possession gof
Purchaser pursuant to leases presently existing between the parties
shall be continued during the periocd from June 30, 1989, to the
Closing Date under this Agreement.

ARTICLE VIII
INDEMNIFICATION

8.1 Indemnification by Seller. Seller agrees to defend,
indemnify, and hold harmless Purchaser, its Subsidiaries, and any
director, officer, employee, agent, or attorney of Purchaser, for an
unlimited period, against all damage (including consequential
damage), claims, liability, loss or expenses, including, without
limit, any attorneys' and professional fees and litigation costs, in
connection with or arising out of (a) any misrepresentation or
breach of warranty, covenant, or undertaking by Seller hereunder;
(b) any contaminants or pollutants located on or under the Real
Property or lLeased Real Estate on the Lease Commencement Date; {(c)
any contaminants or pollutants, wherever located, which were
generated, transported, stored, treated, disposed of, or otherwise
handled by Seller prior to the Lease Commencement Date; and (d) the
operation of the business on the Real Property or Leazsed Real Estate
prior to the Lease Commencement Date, events occurring prior to the
Lease Commencement Date, or conditions existing priocr to the Lease
Commencement Date.
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If any damages, claims, losses, liabilities, or expenses arise both
because of contaminants for which indemnity exists under paragraphs
8.1(b), (c) or (d) and contaminants for which no such indemnity
exists, as between Buyer and Seller liability shall be shared based
on the respective amounts of contaminants invelved gr on the
respective time of exposure to such contaminants, whichever is more
relevant in the particular situwation. This same principle shall
apply for the purpose of apportioning liability pursuant to
paragraph 8.2(c) between Purchaser and Seller where liabilities or
claims arise out of operations, events, and/or conditions occurring
both before and after the Lease Commencement Date.

8.2 Indemnification by Purchaser. Purchaser hereby agrees from
and after the Closing Date to indemnify and hold harmless Seller,
its Subsidiaries, and any director, officer, employee, agent, or
attorney of Purchaser, for an unlimited period, against all damage
(including consequential damage), claims, liability, loss or
expenses, including, without 1limit, any attorneys' and professional
fees and litigation costs, in connection with or arising out of (a)
the inaccuracy of any representation or warranty made by Purchaser
in this Agreement, (b) the failure of Purchaser toc comply with any
of its covenants under this Agreement or (c) any claims related to
the Assets based upon or resulting from the release of hazardous
substances onto the Real Property, Leased Real Estate, or any other
matter existing or occurring after the Lease Commencement Date and
for so long as Purchaser is in actual ownership, possession or
control of the Real Property or Leased Real Estate.

ARTICLE IX
MISCELLANEQOUS
9.1 Brokerage. - Purchaser and Seller acknowledge and represent

to each other that neither has worked with or used a broker in
connection with this purchase.

9.2 Risk of Loss. From the date hereof until the closing, the
risk of loss of or damage to the Assets shall be and remain that of
Seller. If, prior to the Closing Date, any part of such Assets is
destroyed or damaged by fire or any other casualty, Purchaser shall
have the option to proceed pursuant to either clause a) or clause b)
below, exercisable by notice in writing given within ten (10)
business days after it receives notice in writing from Seller of
such destruction, damage or loss:

a. To reduce the Purchase Price by an amount equal to the cost
of repair of the Assets so destroyed, or, if destroyed or
damaged beyond repair, by an amount egqual to the Purchase
Price applicable hereto.

b. To complete the purchase without reduction of the Purchase
Price, in which event all proceeds of any insurance and any
compensation for expropriation, seizure or loss shall be
payable to Purchaser and all right and claim of Seller to
any such amounts not paid on or prior to the Closing Date
shall be assigned toc Purchaser.

1074/072189am ~1G-



9.4 Binding Agreement. This Agreement shall be binding on and
inure to the benefit of the parties hereto.

9.5 Notices. All notices, requests, demands and other
communications required or to be given under this Agreement shall be
in writing and shall be deemed duly given if personally delivered,
or mailed, reglstered or certified mail, postage prepaid, return
receipt requested, addressed as follows (provided that notice given
in any other manner shall nonetheless be effective when actually
received):
If to Seller: ¢/o Farmers Union Central Exchange,

Incorporated

5500 Cenex Drive

Inver Grove Heights, MN 3550753

If to Purchaser: Land 0O'Lakes/CENEX Feeds, Inc.
c/o Land O'Lakes, Inc.
4081 Lexington Avenue North
Arden Hills, MN 55126

2.6 Governing Law. This Agreement shall be deemed to have been
made and executed in the State of Minnesota and the validity,
construction, interpretation, effect and enforcement thereof shall
be governed by the laws of the State of Minnesota.

9.7 Severability. The various terms, provisions, and covenants
herein contained shall be deemed to be separable and severable, and
the invalidity or unenforceability of any of them shall in no manner
affect or impair the validity or enforceability of the remainder
thereof.

g.8 Counterparts. This Agreement may be executed
simultaneocusly in two or more counterparts, each of which shall in
such event be deemed an original, but all of which together shall
constitute one and the same instrument.

9.9 Assignment. This Agreement shall not be assigned by either
party without the written consent of the other party and any
attempted assignment without such consent shall be void.

2.10 Captions. The paragraph headings or captions appearing in
this Agreement are for convenience only, are not 2 part of this
Agreement and are not to be considered in interpreting this
Agreement.

9.11 Survival., All of the terms, covenants, conditions,
representations, warranties, indemnities and agreements contained in
this Agreement shall survive and continue in force and effect and
shall be enforceable after the closing.

9.12 Amendments., This Agreement shall be amended or modified
only by a written instrument signed by both Seller and Purchaser.
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IN WITNESS WHEREQOF, Seller and Purchaser have caused this Agreement
to be executed by their duly authorized representatives as of the

date first set forth above.

LAND C'LAKES/CENEX FEEDS, INC. CENEX AG, INC.

By ’

and

1074/07218%am ~12~



Western Feed Asset Purchase and Sale Agreecment

Schedule 1.1(a)
PROPERTY DESCRIPTIONS

PROPERTY LOCATED AT MT. ANGEL, OREGON:

BUILDINGS AND TIMPROVEMENTS ONLY ON THE FOLLOWING DESCRIBED
PROPERTY :

Part of the Southeast Quarter of the Southwest Quarter
of Section 15, Township 6 South, Range 1 West of the
Willamette Meridian, in the county of Marion, state of
Oregon, described as follows:

Commencing at the pcint of the intersection of the North
iine of the right of way of Downs Road with the Westerly
boundary line of the right of way of the Southern Pacific
Railroad, thence Northerly along the said Westerly right
of way line 375 feet, thence Southwesterly 249 feet to
a point 250 feet Northwesterly of the said North line of
Downs Road, thence Southeasterly 250 feet more or less
to a point on the said North line of Downs Road 233 feet
West of the point of beginning, thence East along said
North line of Downs Road 233 feet to the point of
beginning.



PROPERTY LOCATED AT LAWRENCE, WASHINGTON:

PARCEL A:

Two tracts of land located in the Southwest quarter of the Northeast
quarter of Section 21, Township 39 North, Range 4 East of W.M., bounded as

follows, to-wit:

Beginning at a point on the Southwesterly line of the right of way of the
Northern Pacific Railway Company 42 feet, more or less, Northwesterly from
the point of intersection of the said right of way line with the West line
of County Road No. 243, as the same is now located, said point of beginning
being marked by an iron bar set in concrete; thence North 44° 26' West,
along said right of way line, 163 feet, thence West along the North line of
the South half of the Northeast quarter of Section 21 aforesaid to a point
which is 12 feet distant Southwesterly from, measured at right angles to
the Southwesterly margin of the right of way of the Northern Pacific
Railway Company; thence South 28°6' East 123.3 feet; thence South 58°18°
East 23 feet, thence South 86°24' Fast 24 feet; thence North 78°41' East
30.4 feet to the point of beginning,

Aiso beginning at a point on the East and West center line of the Northeast
quarter of said Section 21, 63.2 feet West of the point of intersection of
said line with the Southwesterly line of the Northern Pacific Railway
Company right of way, thence South 17° West 40 feet more or less, to the
Northeasterly side line of the County Highway; thence Westerly along said
highway line to the West end of the curve in said line; thence East along
the center line of the Northeast quarter of said Section 21, 138 feet more
or less to the point of beginning, ALL EXCEPT ROADS, situate in Whatcom

County, Washington,

PARCEL B

That portion of the Northwest quarter of the Northeast quarter of Section
21, Township 39 North, Range 4 Fast of W.M., described as follows,

Beginning at the intersection of the South line of said Northwest quarter
of the Northeast quarter with the Southwesterly 1line of the HNorthern
Pacific Railway right of way, thence Northwesterly, along the Southwesterly
line of said railway right of way, 756 feet; thence Southwesterly at right
. angles to the Southwesterly 1ine of said railway right of way, to the
Northerly line of Lawrence Road, also known as State Highway No. 9, thence
Easterly along Northerly line of said State Highway, to the South Tine of
the Northwest quarter of the Northeast quarter of said Section 21, thence
East, along said South line, to the point of beginning, EXCEPT ROADS,

situate in Whatcom County, Washington,

-----



PARCEL cC:

That portion of the Southwest quarter of the Northeast quarter of Section
21, Township 39 North, Range 4 East, of W.M., lying Northeasterly of the
Northeast boundary line of State Highway No. 9, as same is presently
located; and Southwesterly of the Southwest boundary line of the Northern
Pacific Railroad Company right of way. EXCEPT THEREIN, the following
described two tracts of Jand:

1. Beginning at a point on the Southwesterly line of the right of way of
the Northern Pacific Railway Company 42 feet, more or less, Northwesterly
from the point of intersection of said right of way line with the West lgne
of County Road No. 243, as the same is now located, said point of beginning
being marked by an iron bar set in concrete; thence North 44°26° West,
along said right of way line, 163 feet; thence West along the North line of
the South one-half of the Northeast quarter of said Section 21, to a point
which is 12 feet distant Southwesterly from, measured at right angles, to
the Southwesterly margin of the right of way of the Northern Pac1f1?
Railway Company; thence South 28°6' East, 123.3 feet; thence South 58°18
East 23 feet; thence South 86°24' East, 24 feet; thence North 78°41' Fast,

30.4 feet, to the point of beginning.

2. Beginning at a point on the Fast and West center line of the Northeast
quarter of said Section 21, a distance of 63,2 feet West of the point of
intersection of said line with the Southwesterly line of the Northern
Pacific Railway Company right of way; thence South 17° West, 40 feet, more
or less, to the Northeasterly boundary line of State Highway No. 9; thence
Westerly along said Highway boundary line, to the West end of the curve in
said line; thence Fast along the center line of the Northeast quarter of
said Section 21, a distance of 138 feet, more or less, to the point of

beginning.

A1l situated in Whatcom County, Washington.



PROPERTY TLOCATED AT PORTI.AND, OREGON:

A tract of land situated in Section 17, Township 1 North, Range 1
East of the Willamette Meridian in the City of Portland, Multnomah
County, Oregon, described as follows:

Beginning at a point on the harbor line established by the
Secretary of War on the northeasterly side of the Willamette River,
said point being at the end of the first or North 52°15' 00" West
610.62 foot line of that parcel of land conveyed by the Port of
Portland to the Washington Co-~operative Farmers Association by deed
recorded May 11, 1959 in Deed Book 13954 page 336, Multnomah County
Deed Records, thence leaving said harbor line North 37° 45' 00"
East 975.00 feet to the Westerly line of North Basin Avenue; thence
along said Westerly line of North Basin Avenue to the three
following couxrses, viz: (1) South 52° 15' 00" East 115.00 feet, (2)
along a curve to the right having a radius of 135.00 feet and a
central angle of 42° 28' 00" for a distance of 100.06 feet and
curve being subtended by a chord bearing South 31° 01' 00" East
97.79 feet, and (3) South 9° 47' 00" East 43.10 feet thence leaving
said Westerly line of North Basin Avenue for new lines of division
the two following courses, viz: (1) South 43° 21' 28" West 203.67
feet and (2) South 37° 45' 00" West 707.79 feet to said harbor
line, thence North 52° 15' (00" West along said harbor line 218.04
feet to the point of beginning.



PROPERTY LOCATED AT OTHELLO, WASHINGTON:

PARCEL A:

That portion of Farm Unit 73, frrigation Block 45, Columbia Basin Project, according
to the Fourth Revision of the Farm Unit Piat thereof filed for record September 3, 1958,
in the office of the Auditor of Adams County, Washington, lying southwesterly of a

line parallel to and 10 feet northeasterly measured at right angles from a line described

as follows:

Beglnning at a point on the southerly line of said Farm Unit 73, which point is 457,13
feet easterly of the southwest corner of said Farm Unit 73; thence northwesterly at an
angle of 60°22f with the said southerly line of Farm Unit 73 a distance of 483.53 feet;
thence right along the arc of a curve whose radius is 573.69 feet through s central
angle of 18°00'; thence northwesterly on a tangent to said curve a distance of 58,57
feet; thence right along the arc of a curve whose radius is 573,69 feet through 2
central angle of 8°00'; thence northwesterly on a tangent to said curve a distance of
7.18 feet; thence right slong the arc of a curve whose radius is 955.37 feet through

a central angle of 8°55'. :

EXCEPT that portion of said Farm Unit 73 lying southwesterly of the northeasterly
right of way line of the County Road (Broadway Avenue extended} as now there

established across said Farm Unit.

PARCEL B:

That portion of Farm Unit 73, [rrigation Block 45, Columbia Basin Project, according
to the Fourth Revision of the Farm Unit Plat thereof filed for record Seplember 3,

1958, in the office of the Auditor of Adams County, Washington, lying westerly of a line
2,426 feet west of the east line of said Farm Unit and southerly and easterly of a line
parallel to and 15 feet southerly and easterly, as measured at right angles from the
following described center line: .

Beginning at the southwest corner of said Farm Unit; thence North 89°52' East along

the south line of said Farm Unit, a distance of 100 feet thence North 20°13' East 500 feel;
thence continuing North 20%13° East 150 feet; thence North 89°52'East 450 feet, more or
less to a point distant 2426.0 feel, measured at right angles, from the easterly line of said
Farm Unit 73; EXCEPT that portion of the above described fand conveyed to the
Milwaukee Land Cempany by Deed recorded in Volume 96 of Deeds, Page 521, as

described in Parcel A above.

PARCEL C:

That portion of Farm Unit 73, Irrigation Block 45, Columbia Basin Project,
according to the fourth Revision of the Farwm Unit Plat thereof filed for
record September 3, 1858, in the office of the Auditor of Adams County,
Washington, and lying in the Northwest Quarter of Section 27, Township 16
North, Range 29, E.W.M., described as follows:

Beginning at the west guarter cornmer of said Section 27; thence
North 89° 52' fast along the south line of said northwest guarter
154.3 feet to the southwest corner of said Farm Unit 73; thence

- continuing North 89° 52' East 116.0 fert; thence North 20° 13'
East 394.9 feet to the true point of beginning; thence continuing
North 20° 13' East 139.1 feet; thence North 89° 52° East 433.1
feet; thence North 00° 24' East 819.7 feet to the North line of
said Farm Unit 73; thence South 89° 48' West along said north
line 500 feet, more or less, to the northwest corner of said Farm
Unit 73. Beginning again at the true point of beginning; thence
North 29° 46' West 63.23 feet; thence on a 563.69 foot radius
curve to the right an arc length of 177.09 feet; thence North 11°
46’ Hest 58.57 feet; thence on a 563,69 foot radius curve to the
right an arc length of 78.70 feet; thence North 03° 46' West 11.6
feet, more or less, to the westerly boundary line of said Farm
Unit 73; thence North 10° 23' East along said westerly boundary
592.7 feet, more or less, to the northwest corner of said Farm
Unit 73. The West line of the property herein described is the
seme as the East Tine of the property.described in deed recorded
in Volume 96 of Deeds, Page 52].
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MULTNOMAH COUNTY BRANCH v 4

421 S.W. Stark Street Portland, Oregon 97204 {503) 224-0550 Premium $ 1477.50
7/4//&%-4—;0*(, o N
(’ PIONEER NATIONAL
TITLE INSURANCE

ATICOR COMPANY ’ . Pdi& Of T‘ﬂe |nsurance

PIONEER NATIONAL TITLE INSURANCE COMPANY, a California corporation, hereinafter called the Company, for a valuable
consideration paid for this policy of title insurance, the number, date, and amount of which are shown in Schedule A, does
hereby insure the parties named as Insured in Schedule A, the helrs, devisees, personal representatives of such Insured,
or if a corporation, its successors by dissolution, merger or consolidation, against direct loss or damage not exceeding the
amount stated in Schedule A, together with costs, attorneys’ fees and expenses which the Company may be obl lgated to
pay as provided in the Conditions and Stipulations hereof, which the Insured shall sustain by reason of:

Title to the land described in Schedule A being vested, at the date hereof, otherwise than as herein stated;
or

Unmarketabitity, at the date hereof, of the title to said land of any vestee named herein, unless such un -
marketability exists because of defects, liens, encumbrances, or other matters shown or referred to in
Schedule B; or

Any defect in, or lien or encumbrance on, said titie existing at the date hereof, not shown or referred tein
- Schedule B, or excluded from coverage in the Schedule of Exclusions from Coverage; or

Any defect in the execution of any mortgage or deed of trust shown in Schedule B securing an indebtedness,
the owner of which is insured by this policy, but only insofar as such defect affects the lien or charge of
such mortgage or deed of trust upon said tand; or .

Priority, at the date hereof, over any such mortgage or deed of trust, of any tien or encumbrance upon said
land, except as shown in Schedule B such mortgage or deed of trust being shown in the order of its priority,

all subject, however, 1o the Schedule of Exclusions from Coverage and the Conditions and Stipulations hereto annexed,
which, together with Schedules A and B are hereby made a part of this policy. :

This policy shall not be valid or binding until counteréigned below by a validating officer of the Company.

Pion Nattongg%mgu{ance ompany

by,

Attest:
. FUW\ di‘\) -
Validating Signatory
I -

—
TO 1529 PNTE OR (1-75) Rating Bureau for Titie Insurance Companies in Oregon Standard Coverage Policy
Fond



Schedule of Exclusions from Coverage

This policy does not insure against loss or damage by reason of the foliowing:

1. Any law, ordinance or governmental regulation {including but not limited to building and zoning ordinances] restricting
or regulating or prohibiting the occupancy, use or enjoyment of the lend, or regulating the character, dimensions, or loca-
tion of any improvement now or hereafter erected on said land, or prohibiting a separation in ownership or a reduction in

the dimensions or area of any lot or parcel of land.

2. Goverpmental rights of police power or eminent domain uniess notice of the exercise of such rights appears in the pub-

lic records at the date hereof,

3. Title to any property beyond the lines of the iand expressly described in Schedule A or title to streets, roads, avenues,
ianes, ways or waterways on which such land abuts, or the right to maintain therein vaults, tunnels, ramps or any other
structure Or improvement; or any rights or easements therein unless this poliey specifically provides that such property,
rights or easements arg insured, except that if the land abuts upen one or more physically open streets or highways this
policy insures the ordinary rights of abutting owners for access to one of such streets or highways, unless otherwise ex -

cepted or excluded herein.

4. Defects, liens, encumbrances, adverse claims against the title as insured or other matters {1} created, suffered, as~
sumed or agreed to by the Insured claiming loss or damage; or {2} known to the Insured Claimant either at the date of this
pelicy or at the date such Insured Claimant acquired an estate or interest insured by this policy and not shown by the pub-
lic records, unless disciosure thereof in writing by the Insured shail have been made to the Company prior to the date of
this policy; or {3} resuiting in no iuss to the Insured Clatmant; or {4} attaching or created subseguent to the date hereof,

5. Loss or damage which would niot have been sustained if the Insured were a purchaser or epcumbrancer for valug with -

out knowledge.
€. Usury or claims of usury.
7. " Consumer cradit protection,

P

truth-in-lending.” or simitar law.

Conditions and Stipulations

1. Definition of Terms

The following terms when used in this policy mean:

ta) “land'": the land described, specifically or by reference, in
Schedule & and improvements affixed thereto which by law con-
stitute real property;

i “public records’’ those records which impart constructive
notice of matters relating to said land;

{el knowledge' : actual knowledge, not constructive knowledge
or notice which may be imputed 1o the Insured by reason of any
public records;

{di “"date'’: the effective date;

{e} "mortgage’ " mortpage. deed of trust. trust deed. or other se-
curity instrument; and

{f} “insured'’: the party or parties named as insured. and if the
owner of the indebtedness secured by & mortgags shown in Sche-
dule B is named 85 an insured in Scheduis A, the Insured shatl
include (1} each successor in interest i ownership of such in-
debtedness, {27 any such owner who acquires the estate or in-
terest referred 1o in this policy by foreciosure, trustee’s sale, or
other legal manner in satisfaction of said indebtedness, and

{31 any federal sgency or instrumentality wiich is an insurer or
guarantor under an inBurance contract or guaranty msuring or
guaranteeing said indebtedness. or gny part thereof, whether
named a8 an insured herein or not, subject ctherwise o the pro-
wigsions hereof.

2. Benefits after Acquisition of Title

if an insured owner of the indabtedness securad by a mortgage
described in Schedule B acguires said estate or interest, or any
part thereof, by forsclosure. trustee’s sale, or other legal manner
it satisfaction of said indebtedness, or any part thoreof, or if a

federal agency or instrumentality acquires saud esiate or interest,

or any part thereof, as & conseguence of an InSurance contract or
guaranty inSuring or guarantesing the indebtedness secured by a
mortgage covered by this policy. or any part thereof, this policy
shall continue in force in favor of such Insured, agéncy or instru-

mernality, subject to alt of the conditions and stipulations hergof.

3. Defense and Prosecution of Actions — Notice of Claim to be
given by the insured

tal The Company. at its own coSt and without undue delay shall
provide (1} for the defense of the Insured in all litigation con -
sisting of actions or proceedings commenced against the insured,
or defenses, restraining orders, or injunctions interposed agsinst
a foreciosure or sale of the morigage and indebledness covered
by this policy or @ sale of the esmeie or interest in sad land; or
{21 for such action as may be appropriate o sstablish the title of
the estate or interest or the lien of the mortgage a3 insured,
which fitigation or action in any of such events is founded upon
an alleged defect, iisn or encumbrance insured against by this
policy. and may pursus eny titigation to final determination in
the court of last resort.

(b} in case any such action or procesding shall be begun, or de-
fense interposed. or in case knowledge shall come 1o the insured
of any claim of title or interest which is adverse to the title of
the estate or interest or lien of the morigage &8s insured, or which
might cause loss or damage for which the Company shall or may
be liahle by virtue of this policy, or if the insured shall in good
faith comtract to sell the indebtedness secured by & mortgage
covered by this policy or, if an insured in good faith leases or
contracts to sell, lease or mortgage the same, or if the success-
ful bidder at & foreciosurg sale under 8 mortgage covered by this
policy refuses to purchase and in any such avent the title to
said estste or intorest 15 rejected as unmarketable, the insursed
shall notify the Company thereofl in writing. If such notice shall
not be given to the Company within ten days of the receipt of
process or pleadings or if the Insured shall not, In writing.
promptly notify the Company of any defect, lien or encumbrance
insured against which shall come to the knowledge of the Insured,
or if the Insured shall not, in writing, promptly notify the Com-
pany of any such rejection by reason of claimed unmarketability
of title, then atl liability of the Company in regard o the subject
matter of such action, procesding or matter shall cease and tee
minate: provided, however, that fatiure to notify shall in no case
prejudica the claim of any insured unless the Company shail be
achwmaily prejudiced by such fatluyre and then only to the extent
of such prejudice.

{c} The Company shall have the right at 18 own oSt to Insti-
tute and prosecute any action or procesding or do any other act
which in its opinton may be necessary or desirable to astablish
the title of the estate or interest or the fien of the mortgage as
insured; and the Company may take any appropriate action under
the terms of this policy whether or not it shall be Hable there-
under and shall not thereby concede Dability or waive any pro-
vision of this policy.

(] in all cases where this pohicy oermits or requires the Com-
pany to prosecute or provide for the defense of any action or
procesding, the Insured shall secure to it the night 1o 50 pro-
secute or provide defense in such action o proceeding, and all
appeals therain, and permit it 1o use, 81 118 option, the name

of the Insured for such purpose. Whenever requesied by the
Company the Insured shall give the Company all reasonable

aid in any such action or proceeding, in effecting settiement,
sacuring ewvidence, obtaining witnesses, or prosecuting or de-
fending such action or proceeding, and the Company shall re-
wnburss the insured for any expense so incurred.

4. Notice of Loss— Limitation of Action

in addition to the nptices reguired under paragraph 3ib), a
statement in writing of any loss or damage for which it is
claimed the Company is liable under this policy shall be fur-
nished 10 the Company within sixty days after such oS8 or
damage shall have been determined and no right of action shail
socrug 10 the Insured under this policy until thisty days afier

{Conditions and Stipulations Continued and Conciuded on Last Page of This Policy)



SCHEDULE A

Amount § 625,000.00 Daie April 23, 1882 At8:00 A. M.
1,477.50

Premium §
INSURED

The estate or interest referred to herein is, at the date hereol, vested in

uuuuu CEMEX AG, IRC.————-

The land referred to in this policy is described as
A tract of land situated in Section 17, Township 1 Horth,
Range 1 East of the ¥Willamette Meridian, in the City of
Portland, Multnomah County, Oregon. described as follows:

Beginning at & point on the harbor line established by the
Secretary of War on the Kortheasterly gide of the ¥illamette
River, said point being at the end of the first or Horth 52°
15 00" West 610,62 foot line of that parcel of land convey~
ed by the Port of Portland to the Washington Co-operative
Farmers Assoclation by deed recorded May 11, 1959 in Deed
Book 1954 page 336, Hultnomah County Deed Records; thence
leaving said harbor line Horth 37° 45' 00" East 875.00 feet
te the Westerly lire of Worth Basin Avenue:; thence along
said Westerly line of ¥Worth Hasin Avenue to the three
following courses, wvizg: (1) South 52°¢ 15' 00¥ East 115.00
feet, (2) along a curve to the vight having a vadius of
125.00¢ feet and a central ancle of 42° 28' o™ for a
distance of 100.06 feet and curve being subtended hy a choré
bearing South 21° 01' 00" ZEast 27,79 feet and (3} South §°
47% G60% Rast 43.10 feet:; thence leaving sald ¥Westerly line
of Korth Basgin Avenue for new lines of division the two
following courses, viz: {1} South 43° 21' 28% West 203.67
feet and {2} SBouth I37° 45* 00" West 707.7¢ feet to said
harbor line: thence Borth 52° 15' 80" West along said harbor
line Z21R.04 feet to the point of beginning,——-—w-

511517 3a
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Standard Coverage Policy

SCHEDULE A — Continued

" The estate or interest in the land described in this schedule ist FRPwew

SCHEDULE B

This policy does not insure against loss or damage, nor against costs, attorpey’s fees or expenses, any or all of which
arise by reason of the matters shown or referred to in this Schedule except to the extfent that the owner of any

meorigage or deed of frust is expressly insured on page 1 of this policy.

I. Taxes or assessmenis which are not shown as existing liens by the records of any taxing avthority that Ievies taxes
or assessments on real preperty or by the public records; proceedings by a public agency which may resull in taxes
or assessments, or nofices of such proceedings, whether or not shown by the records of such agency or by the

public records,

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained

by an inspection of said iand or by making inquiry of persons in possession thereof.

3. Easements, liens or encumbrances, or claims thercof, which are pot shown by the public records; umpatented
mining claims; rveservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims

or title to water.

4, Discrepancics, conflicts in boundary lines, shortage in area, encroachments or any other facts which a correct

survey would disclose,

1. 1981-82 taxes, $53,757.35 of which $35,838.24 is paid.
{Account No. $4117-0520, Code 001)

2. Covenants, conditions, restrictions and set back lines,
including the terms and provisions thereof, in Deeds The
Port of Portland, & municipal corporation and recorded MHay
11, 1959, in Book 1954, page 336, also recorded April 22,
1960 in Book 2005 page 627 and recorded March 30, 1961 in
Book 2054 page 646, Deed Records.

3. Easement, including the terms and provisions thereof,
from Western Farmers Association, formerly Washington
Co-Operative Farmers Association to Portland General
Electric Company, a corporation of Oregon, recorded December
13, 1960 in Book 2040 page 528, Deed Records. (Affects the
Northerly portion)

4. Mortgage, including the terms and provisions thereof,
executed by Cenex Ag, Inc., to Spokane Bank for Cooperatives
a corporation, dated April 3, 1282, recorded April 9, 1982,
in Book 1588, page 1522, Recoxrds of Multnomah County,

given to secure the payment of a note for $31,500,000.00.
(Affects other property also)—-——-

PAGE 3  OF POLICY NO. 511517
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OWNER’S INFLATION PROTECTION INDORSEMENT

ATTACHED TO POLICY NO. 511517

ISSUED BY

Pioneer National Title Insurance Company

The Company, recognizing the current effect of inflation on real property valuation and intending
to provide additional monetary protection to the Insured Owner named in said Policy, hereby modifies
said Policy, as follows:

I.

Notwithstanding anything countained in said Policy to the contrary, the amount of insurance
provided by said Policy, as stated in Schedule A thereof, is subject to cumulative annual
upward adjustments in the manner and to the cxtent hereinafter specified.

. “Adjustment Date” is defined, for the purpose of this Indorsement, to be 12:01 a.m. on the

first January 1 which occurs more than six months after the Date ol Policy, as shown in
Schedule A of the Policy to which this Indorsement is attached, and on cach succeeding
January 1.

An upward adjustment will be made on each of the Adjustment Dates, as defined above, by
increasing the maximum amount of insurance provided by said Policy (as said amount may
have been increased therelofore under the terms of this Indorsement) by the same percentage,
if any, by which the United States Department of Commerce Composite Construction Cost
Index (base period 1967} for the month of September immediately preceding exceeds the
highest Index number for the month of September in any previous year which is subscquent
to Pate of Policy; provided, however, that the maximum amount of insurance in force shall
never exceed 150% of the amount of insurance stated in Schedule A of said Policy, less the
amount of any claim paid under said Policy which, under the terms of the Conditions and
Stipulations, reduces the amount of insurance in force. There shall be no annual adjustment
in the amount of insurance for years in which there is no increase in said Construction Cost Index.

. In the settlement of any claim against the Company under said Policy, the amount of

insurance in force shall be deemed to be the amount which is in force as of the date on which
the insured claimant first learned of the assertion or possible assertion of such claim, or as
of the date of receipt by the Company of the first notice of such claim, whichever shall first
occur,

Nothing herein contained shall be construed as extending or changing the effective date of said

Policy.

This indorsement is made a part of said Policy and is subject to the schedules, conditions and
stipulations therein, except as modified by the provisions hercof.

Attest:

RATING BUREAU FOR TITLE INSURANCE
COMPANIES IN OREGON

F-212 1-7%



s The sketch below is made solely for the purpose of assisting in locating said premises and the Company assumes
no lability for variations, if any, in dimensions and location ascerfained by actual survey,

¥ Pioneer National Title Insurance Company
A TICOR COMPANY




{Conditions -and Stipulations Continued and Concluded From Heverse Side of Policy Face)

such statement shall have been furnished, and no recovery
shall be had by the Insured under this policy unless action
shall be commenced thereon within five years after expiration
of said thirty day period. Failure to furnish such statement of
loss or damage, or 1o commence such action within the time
hereinbefore specified, shall be a conclusive bar against main-
tenance by the Insured of any action under this policy.

5. Option to Pay, Settle or Compromise Claims

The Company shall have the option to pay or settle or compro-
mise for or in the name of the Insured any claim insured against
or to pay the full amount of this policy, or, in case loss is
claimed undet this policy by the owner of the indebtedness se-
cured by a mortgage covered by this policy, the Company shall
have the option to purchase said indebtedness; such purchase,
payment or tender of payment of the full amount of thig policy.
together with all costs, attorneys’ fees and expenses which

the Company is obligated hereunder to pay, shall terminate all
{iabitity of the Company hereunder. In the event, after notice of
ctaim has been given to the Company by the nsured, the Com-
pany offers to purchase said indebtedness, the owner of such
indebtedness shall transfer and assign said indebtedness and
the mortgage securing the same to the Company upon payment
of the purchase price.

6. Paymant of Loss

{a} The liability of the Company under this policy shall in no
case exceed, in all, the actual loss of the insured and costs
and attorneys’ fees which the Company may be obligated here-
under to pay.

{b} The Company will pay, in addition to any 1088 insured
against by this policy, all cost imposed upon the Insured in -
tigation carried on by the Company for the Insured, and ali costs
and attorneys’ fees in litigation carried on by the Insured with'
the written authorization of the Company. )
{¢} No claim for damages shall arise or be maintainable under
this policy {1) if the Company, after having received notice of
an alleged defect. lien or encumbrance not excepted or excluded
herein removes such defact, lien of encumbrance within a reason-
able timé after receipt of such notice, or {2) for liability volun-
tarily assumed by the insured in settling any ¢laim or suit with-
out written consent of the Company, or {3} in the ovent the title
is rejected as unmarketable because of a defect, lien or encum-
brance not excepted or excluded in this policy, until there has
been a final determination by a court of competent jurisdiction
sustaining such rejection.

{d} All payments under this policy, except payments made for
costs, attorneys’ fees and expenses, shall reduce the amount

of the insurance pro tanto and no payment shall be made with-~
out producing this policy for endorsement of such payment un-
less the policy be lost or destroyed. in which case proof of
such loss or destruction shall be furnished to the satisfaction
of the Company; provided, however, if the owner of an indebted-
ness secured by a mortgage shown in Schedule B is an insured
herein then such payments shall not reduce pro tanto the amount
of the insurance afforded hereunder as to such Insured, except
to the extent that such payments reduce the amount of the in-
debtedness secured by such mortgage. Payment in full by any
person or voluntary satisfaction or relsase by the insured of a
mortgage covered by this policy shall terminate all liability of
the Company to the insured owner of the indebtedness secured
by such mortgage. except as provided in paragraph 2 hereof,

{e} When {iability has been definitely fixed in accordance with
the conditions of this poticy the loss or damage shall be pay-
able within thirty days thereafter.

7. Liability Noencumulative

1t is expressly understood that the amount of this policy is re-
duced by any amount the Company may pay under any policy in-
suring the validity or priority of any mortgage shown or referred
to in Schedule B hereof or any mortgage hereafter executed by
the Insured which is a charge or lien on the estate or interest
described or referred to in Schedule A, and the amount so paid
shall be deemed a payment to the insured under this policy. The
provisions of this paragraph numbered 7 shall not apply to an
Insured owner of an indebtedness secured by a mortgage shown
in Schedule B unless such insured acquireés title to said estate
or inte{est in satisfaction of said indebtedness or any part
thereof,

8. Coinsurance and Apportionment
{a) in the event that a partial loss occurs after the Insured makes

an improvement subsequent to the date of this policy, and only

in that event, the Insured becomes a coinsurer to the extent here-
inafter set forth. If the cost of the improvement exceeds twenty
per centum of the amount of this policy, such proportion only &f
any partial ioss established shall be borne by the Company as
one hundred twenty per centum of the amount of this policy bears
to the sum of the amount of this policy and the amount expended
for the improvement, The foregoing provisions shall not apply to
costs and attorneys’ fees incurred by the Company in prosecuting
or providing for the defense of actions or proceedings in behalf
of the Insured pursuant to the terms of this policy or to costs im-
posed on the insured in such actions or proceedings, and shall
apply only to that portion of losses which exceed in the aggre-
gate ten per cent of the face of the policy. Provided, however,
that the foregoing coinsurance provisions shall not apply to any
joss arising out of a lien or encumbrance for a liquidated amount
which existed on the date of this policy and was not shown in
Schedule B; and provided further, such coinsurance provisions
shall not apply to any loss if, at the time of the occurrence of
such loss, the then value of the premises. as so improved, does
not exceed one hundred twenty per centum of the amount of this
policy.

{b} If the land described or referred to in Schedule A is divisible
into separate and noncontiguous parcels, or if contiguous and
such parcels are not used as one single site, and a loss is es-
tablished affecting one or more of said parcels but not all, the
loss shall be computed and settled on & pro rata basis as if the
face amount of the policy was divided pro rata as to the value on
the date of this policy of each separate independent parcel to the
whole, exclusive of any improvements made subsequent to the
date of this policy, unless a liability or value has otherwise been
agreed upon as to each such parcel by the Company and the in-
sured at the time of the issuance of this policy and shown by an
express statement herein or by an endorsement attached hereto.

9. Subrogation upon Payment or Settlement

Whernever the Company shall have settled a claim under this pot-
icy . ail right of subrogation shail vest in the Company unaffected
by any aét of the Insured, and it shall be subrogated to and be en-
titled to all rights and remedies which the insured would have had
against any person or property in respect to such claim had this
policy not been issued. If the payment does not cover the loss of
the Insured, the Company shall be subrogated to such rights and
remedies in the proportion which said payment bears to the amount
of said loss. If loss shouid result from any act of the insured,
such act shall not void this policy, but the Company, in that
event, shall be required to'pay only that part of any losses insured
against hereunder which shall exceed the amount, if any, lost to
the Company by reason of the impairment of the right of subroga-
tion. The Insured, if requested by the Company, shall transfer to
the Company all rights and remedies against any person or pro-
perty necessary in order to perfect such right of subrogation, ‘and
shall permit the Company to use the name of the Insured in any
transaction or fitigation involving such rights or remedies.

If the insured is the owner of the indebtedness secured by a mort-
gage covered by this policy, such Insured may release or Substi-
tute the personal liability of any debtor or guarantor, or extend

or otherwise modify the terms of payment, or release a portion

of the estate or interest from the lien of the mortgage, or release
any collateral security for the indebtedness, provided such act
does not result in any loss of priority of the lien of the mortgage.

10. Policy Entire Contract

Arny action or actions or rights of action that the Insured may
have or may bring against the Company arising out of the status
of the lien of the mortgage covered by this policy or the title of
the estate or interest insured herein must be based on the pro-
visions of this policy. No provision or condition of this policy
can be waived or changed except by writing endorsed hereon or
attached hereto signed by the President, a Vice President, the
Secretary, an Assistant Secretary or other validating officer

of the Company.

11. Notices. where Sent

All notices required to be given the Company and any statement

in writing required to be furnished the Company shall include the
number of this policy and shall be addressed to it at the office
which issued this policy or to its Home Office, Claims Department,
6300 Witshire Boulevard, P.O. Box 82792, Los Angeles,

California 90009.
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Issued with Policy No. .

Y POLICY OF TITLE INSURANCE
COMMONWEALTH LAND

TITLE INSURANCE COMPANY POLICY NUMBER
{a stock company) PHILADELPHIA, PENNSYLVANIA 604=060545

SCHEDULE A

Amount of Insurance: $ 1,352, 000.00 File No. _M=2723

Premium: $ 2,498.00

Date of Policy: 15th dayof November 1977 ,2t9:00  A. M.
1. Name of Insured:

FARMERS UNION CENTRAL EXCHANGE, INCORPORATED, a Minnesota

| corporation.---

2. The estate or interest referred to herein.is, at the date hereof, vested in

| FARMERS UNION CENTRAL EXCHANGE, INCORPORATED, a Minnesota
il corporation, an estate in fee simple.---

3. The land referred to in this policy is situated in the State of Oregon, County of
and described as follows:

§ See EXHIBIT "A" attached.---

Countersigned:

Page One
Rating Bureau For Tite Insurance Companies in Oregon
Scheduie A ~ Part One

Srandard Cauvarans Patisrv Fnrm




COMMONWEALTH LAND TITLE INSURANCE COMPANY
OREGON STANDARD COVERAGE TITLE INSURANCE POLICY — 1974

Commonwealth Land Title Insurance Company, a Permsylvania corporation, hereinafter called the Company, for a valuable
consideration paid for this policy of title insurance, the number, date, and amount of which are shown in Schedule A, does
hereby insure the parties named as Insured in Schedule A, the heirs, devisees, personal representatives of such Insured, or if a
corporation, its successors by dissolution, merger or consolidation, against direct loss or damage not exceeding the amount
staied in Schedule A, together with costs, attorneys’ fees and expenses which the Company may be obligated to pay as
provided in the Conditions and Stipulations hereof, which the Insured shall sustain by reason of:
1. Title to the land described in Schedule A being vested, at the date hereof, otherwise than as herein stated; or
2. Unmarketability, at the date hereof, of the title to said land of any vestee named herein, unless such unmarketability
exists because of defects, liens, encumbrances, or other matters shown or referred to in Schedule B; or
3. Any defect in, or lien or éncumbrance on, said title existing at the date hereof, not shown or referred to in Schedule
B, or excluded from coverage in the Schedule of Exclusions from Coverage; or
4. Any defect in the execuiion of any mortgage or deed of trust shown in Schedule B securing an indebtedness, the
‘owner of which is insured by this policy, but only insofar as such defect affects the lien or charge of such- mortgage
or deed of trust upon said land; or _ o
‘5. Priority,-at the date hereof, over any.suc'h m{.)rt‘gé"ge'orldéed of trust, of any lien -o} encumbrance upon said land,
except as shown in Schedule B, such mortgage or deed of trust being shown in the order of its priority.
all subject, however, to the Schedule of Exdusions from Coverage and the Conditions and Stipulations hereto annexed,

which, together with Schedules A and B are hereby made a part of this policy.

IN WITNESS WHEREOF: the Commonwealth Land Title Insurance Company has caused its corporate name and seal to be
hereunto affixed by its duly authorized officers, the Pélicy to become valid when couniersigned on Schedule A by an
authorized officer or agent of the Company.

COMMONWEALTH LAND TITLE INSURANCE COMPANY

IRpd o\ st BT Al

Secretary President

¥

B-1053-1 ’ -



FILE NUMBER M-2723 POLICY NUMBER 604-060545

SCHEDULEB

This palicy does not insure against loss or damage, nor against costs, attorney’s fees or expenses, any or all of which arise by
reason of the matters shown or referred to in this Schedule except to the extent that the owner of any mortgage or deed of
trust is expressly insured on page 1 of this policy.

1. Taxes or assessments which are not shown as existing lens by the records of any taxing authority that levies taxes or
assessments on real property or by the public records; proceedings by a public agency which may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the public records.

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an
inspection of said land or by making inquiry of persons in possession thereof.

3. Easements, liens or incumbrances, or claims thereof, which are not shown by the public records; unpatented mining claims;
reservations or exceptions in patenis or in Acts authorizing the issuance thereof; water rights, claims or title to water.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments or any other facts which a correct survey
would disclose,

5. Right, title and interest of the State of Oregon in and to the
portion which remains submerged and submersible bed and bank of the
Willamette River on June 20, 1977, the rights of government bodies and
the public to navigation and fishery in any portion remaining navigable
waters, and reservations in Federal patents, if any. .

6. Easement, including the terms and provisions thereof:

For: Water, sewer and other purposes, being 25 feet in
width '

Granted to: Gilmore Steel Corporation, a California corporation

Recorded: October 13, 1967

Book: 586

Page: 1355

7. Those certain restrictions contained in the Purchase and Sales

Agreement:

Between: Port of Portland

And: Gilmore Steel Corporation

Dated: April 11, 1966

Amended: December 9, 1968

8. Conditions and Restrictions in Deed: '

Grantor: Gilmore Steel Corporation, a California corporation

Grantee:- Port of Portland, a municipal corporation

Recorded: October 30, 1973

Book: 956

Page: 1045

As follows: "the Grantee will not permit this property to be developed

under restrictions or covenants that are less restrictive than those
imposed upon the Grantor for the balance of his adjacent property."

Continued . . .

PAGE TWQ

RATING BUREAU FOR TITLE INSURANCE COMPANIES IN OREGON
SCHEDULE B-PART TWO

STANDARD COVERAGE POLICY - 1974

Form 1453-2



SCHEDULE OF EXCLUSIONS FROM COVERAGE

This policy does not insure against loss or damage by reason of the following:

I

Any law, ordinance or governmental regulation (including but not limited to building and zoning
ordinances) restricting or regulating or prohibiting the occupancy, ule or enjoyment of the land, or

. regulating the character, dimensions, or location of any improvement now or hereafter erected on

said land, or prohibitinga separation. in ownership or a reduction in.the dimensions or area of any lot
or parcet of land.

. Governmental rights of police power or eminent domain unless notice of the exercise of such rights
-appears in the public records at the date hereof. :

Title to any property beyond. the lines of the land expressly described in Schedule A or title to
streets, roads, avenues, lanes, ways or waterways on which such land abuts, or the right to maintain
therein vaults, tunnels, ramps or any other structure or improvement; or any rights or easements
therein unless this policy specifically provides that such property, rights or easements are insured,
except that if the land abuts upon-one or more physically open streets or highways this policy insures

.the ordinary rights of abutting owners for access to onte of such streets or highways, unltess otherwise

excepted or excluded herein.

Defects, liens, encumbrances, adverse claims against the title as insured or other matters (1) created,

- suffered, assumed or agreed to by the Insured claiming loss or damage; or {2) known to the Insured

Claimant either at the date of this policy or at the date such Insured Claimant acquired an estate or

_ interest insured by this policy and not shown by the public records, unless disclosure thereof in

writing by the Insured shall have been made to-the Company prior to the date of this policy; or (3)
resulting in no loss to the Insured Claimant; or (4) attaching or created subsequent to the date
hereof.

Loss or damage which would not have been sustained if the Insured were a purchaser or

. encumbrancer for value without knowledge.

. Usury or claims of usury,

“Comnsiumer credit.protection,” “truth-in-lending,” or similar law.

See Conditions and Stipulations Inside Cover

B-1053-2



FORM 2G0T FCONTINUATION -3 PART?:

COMMONWEALTH LAND TITLE INSURANCE COMPANY

PHILADELPHIA, PENNEYLVANIA

File N, M-2723 Policy No. 604-060545
4., Conditions and Restrictions in Dead:
Grantor: Port of Portland
Grantee: Paciiic Supely Cooperative, Inc.
Recorded: September 15, 1977
Book: 1207
Page: 1208

19, =right, title and interest of Ross Island Sand and Gravel Company,
as disclosed in the Deed referred to next above.

RN AL



B AR LA AT

SRR MUY B

2 CyAs

PRI

SRR AT LT

& e de e e et n B e e A K R,

R T S R S ot S R T e, IS S S R S R A T A M SR e .

Order No. N~2?23:

ELHIBIT "ART

A parcel of land locasted in Sectlon 26, Township 2 North,
Range 1 West of the Willamette Meridian, in the County of
Multrnomah and Staete of Oregon, described as follows:

BEGINNING at the initial point of the plat of RIVERGATE
INDUSTRIAL DISTRICT, Block 12, as recorded on Mavy 25, 1973,
in Book 1204, Pzge 19, Multnomah County Desd Records:
thence Worth 76°46°52° west, along the Soutn line of said
Plat, said line alsc being the dorth line of the Silmore
Steel Corporation parcel, as recorded on Tcteber 13, 1967,
in Book 386, Page 1353, #Multnomah County Deed Records, a
distance of 1720.88 feet to the Wortheast corner of a
parcel of land as recorded on Ocrober 30, 198732, in Book
936, Pacge 1045, Multnomah County Deed Records; thence South
23°31732% West, along the FHast line of said Parcel, 406.84
feet to the 3cutheast corner; thence Norech 76%46'58Y West,
along the South line of said Parcel, 504,86 feet f£o the low
water line of the Willamette River; thence North 16°29'55"
East, along the low water lins, 400.92 feet; thence WNorth
31°437 22" East, 450.32 feet; thence leaving sald low water
line, South 76°46°'58" East, 179.87 feet; thence Worth
29%26738" East, 180.14 feet: thence South 7£°%°46'58" East,
1775.17 feet to the East line of said Block 12: thence
zlong said East line, South 17367137 West, 612.54 feet to
the point of beginning.
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OWHNER'S INFLATION PROTECTION INDORSEMENT
Attached te Policy No. 604060545
Bssued by

COMMONWEALTH LAND TITLE INSURANCE COMPANY

The Company, recognizing the current effect of inflation on real property valuation and intending o
provide additional moneiary protection to the Insured Owner named in said Policy, hereby modifies said Policy, as
follows:

[

P, MNotwithstanding anything contained in said Policy to the contrary, the amount of insurance provided
by said Policy, as stated in Schedule A thereof, is subject 1o cumulative annual upward adiustmentis in
the manner and 1o the extent hereinafter specified,

-

“

“Adjustment Date” is defined, for the purpose of this Indorsement, to be 12:01 am. on the frst
January 1 which occurs more than six months after the Date of Policy, as shown in Schedule A of the
Policy to whach this Indorsement 8 attached, and on sach succeeding January 1.

3. An upward adjustment will be made on each of the Adjustment Dates, as defined above, by increasing
the maximum amount of insurance provided by said Policy {us said amount may have been increased
theretofore under the terms of this Indorsement) by the same percentage, i anv, by which the United
States Department of Commerce Composite Construction Cost Index (base period 1967) for the
month of Septémber immediately preceding excesds the highest Index number Tor the month of
Septomber in any previous vear which is subscguent to Date of Policy: provided, however, that the
maximum amount of insurance in force shall never excced 150% of the amount of insurance stated in
Schedule A of sald Policy, less the amount of any claim paid under said Policy which, under the terms
of the Conditions and Stipulations, reduces the amount of insurance in force, There shall be no annual
adjustment in the amount of insurance for vears in which there is no increase in ssid Construction Cost
index.

4. In the settlement of any claim agammst the Company under said Policy, the amount of insurdnce in
force shall be deemed to be the amount which is in force as of the date on which the insured claimant
first learned of the assertion or possible assertion of such claim, or as of the date of receipt by the
Company of the first notice of such claim. whichever shall first oocur.

Nothing herein contained shall be construed as exiending the effective date of said policy, unless
otherwise expressly stated,

This indorsement is made a purt of said policy and is subject to the schedules, conditions and stipulations
therein, excepl as modified by the provisions hereot,

Dated: November 15, 1977

COMMONWEALTH LAND TITLE INSURANCE COMPANY

By
Countersigned:

Prosident

= fue 9

RATING BUREAL FOR TITLE INSURANCE OOMPANIES IN
OREGON - UWNUER'S INVLATION PROTECTION INDOREEMENT
Forw: 2103 (5:73; (Orogun)
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1. Definition of Terms

The following terms when used in this policy
mean:

{a) “tand™: the land described, specificaily or by
reference, in Schedule A and improvements affixed
thereto which by law censtitute real property;

(b) “public records™: those records which impart
constructive potice of wmatters selating to said land;

(¢} “knowledge™ actual knowledge, not con-
structive knowledge or notice which may be imputed
to the Insured by reason of any public recerds;

{d) “date™’: the effective date;

(e} “morigage": morigage, deed of trust, trust
deed, or cther security instrument; and

(f) “insured™ the party or parties pamed as
Insured, and if the ownor of the indebredness
secured by a morigage shown in Schedule B is named
as an insured ia Schedule A, the Insured shall
wnciude (1} cach successor in interest in ownership of
such indebiedness, {2} any such owner who acquires
the estate or interest referred 1o in this policy by
{oreclosure, rustee’s sale, or other legal manner in
satisfaction of sald indebtedness, and {3) any federal
agency or insuumentality which is an insurer or
guarantor under an insurance CORtract or guaranty
insuring or guarantéeing said indebtedness, or any
part thereof, whether named as an Insurad herein or
not, subject otherwise 1o the provisions hereof.

2. Benefits After Acguisition of Title

If an insured owner of the indebtedness secured
by 2 mortgage described in Schedule B acquires said
estate or interesi, of any part thereof, by fore-
closure, trustee’s sale, or other iegal manner in
satisfaction of said indebiedness, or any part thereof,
or if a federal agency or instrumentaiity acquires said
estate or interest, or any pari thereof, as a con-
sequence of an insurance contract of puaraaty
insuring or guarantecing the indebtedness secured by
a morigage covered by this policy, or any part
thereof, this policy shall continue in foree in favor of
such Insured, agency or insttumentality, subject to
all of the conditions and stipulations hereof.

3. Defenso and Prosecution of Actions — Notice of

Claim to Be Given by the Insured

{2) The Company, at its own cost and without
undue delay shall provide (1} for the defense of the
insured in all jditigation consisting of actions or
proceedings commenced against the Insured, or
defenses, restraining orders, or injunctions imter-
posed against a forcclosure or sale of the mortgage
and indebledness covered by this policy or 2 sale of
the estate or interest in said fand; or (2) for sach
action as may be appropriate to establish the titie of
the estate oy interest or the lien of the mortgage as
insured, which litigation or action in any of such
evenis is founded upon an alleped defeey, liea or
encumbrance insured against by this policy, and may
pursue any litigetion to final determination in the
coutt of Jast resort.

(b} In case any such action or proceeding
shall be begun, or defense interposed, or in case
knowledge shall come to the Insured of any claim of
title o1 mmterest which is adverse to the title to the
estate or interest or lien of the mortgage as insured,
or which might cause loss or damage for which the
Company shall or may be liable by virtue of this
policy, or if the Insured shall in good faith contract
to sell the indebtedness secured by a morigage
covered by ihis policy, oF, if an Insured in good faith
leases or contracts to seli, lease or mortgage the
same, or if the successful bidder at a foreclosure sale
under a miortgage covered by this policy refuses o
purchase and in any such event the iitie to said
estate or inferest is rejected as unmarketable, the
insured shali notify the Company thereof in writing.
If such motice shall not be given to the Company
within ten ddys of the receipt of process or pleadings
or if the Insured shall not, in writing. promptly
notify the Company of any defect, lien or encum-
brance insured against which shalf ceme to the
knowiedge of the Insured, or if the [nsured shall not,
in writing, promptly notify the Company of any
sich rejection by reason of claimed unmarketability
of title, then a# Hability of the Company in regard to
the subject matter of such action, proweeding or
matter shall cease and terminate; provided, however,
that failure to notify shall in no case prejudice the
claim of any Insured unless the Company shall be
actually prejudiced by such failure and then only to
the extent of such preiudice.

(¢) The Company shail have the might at its own
cost to institute and prosecute any action or
proceeding or do any other act which in its opinion
may be necessary or desirable (o establish the titie of
the estate or inicrest or the len of the morigage as
insured; and the Company may take any appropriate
action under the terins of this policy whether or not
it shall be liable thereunder and shall not thereby
concede liability or waive any provision of this
policy.

{d} In all cases where this policy permits or
1equires the Company 1o prosecute or provide for
the defense of any action or proceeding, the Insured
shall secure to it the right to so prosecute or provide
defense in such action or proceeding, and all appeals
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therein, and permit it 1o use, at its optien, the name
of the Insured for such purpose. Whenever requested
by the Company the Insured shall give the Company
all reasonable aid in any such action or proceeding,
in effecting settdement, securing evidence, obtaning
witnesses, or prosecuting o1 defending such action or
proceeding, and the Company shall reimburse the
Insured for any expense so incurred.

4. Notice of Loss — Limitation of Action

In addition to the notices required under para-
graph 3(b), a stztement in writing of any loss or
damage for which it is claimed the Company is liable
under this policy shall be furnished to the Company
within sixty days afier such loss o1 damage shall have
been determined and no right of action shall accrue
to the [osured under this policy umiil thirty davs
after such statement shali have been furnished, and
no recovery shall be had by the Insured under this
policy uniess action shall be commenced thereon
within five years after expiration of said thirty day
period. Failute 1o furnish such statement of loss o1
damage, or 10 commence such action within the time
hereinbefore specified, shall be a conciusive bar
againsgt mawntenance by the Insured of any action
under this poligy. S -

5. Option to Pay, Seitle or Compromise Claims

The Company shall have the option to pay or
settle or compromise for o1 in the name of the
insured any claim insured against o1 10 pay the {ull
amoaunt of this policy. o1, in case loss is claimed
under this policy by the owner of the indebtedness
secered by a morigage covered by this policy, the
Company shalf have the option to purchase said
indebtedness; such purchase, payment or teader of
payment of the full amount of this policy, together
with all costs, auworneys’ fees and expenses which the
Company is oblipated hercunder to pay, shall termi
nate ail fiability of the Company hereunder. In the
event, after notice of claim has been given 1o the
Company by the Insured, the Company offers 10
purchase said indebledness, the owner of such
indebtedness shall transfer and assign said indebted-
ness and the morigage scouring the same to the
Company upon payment of the purchase price.

6. Payment of Loss

{a} The liability of the Company under this
policy shall in no case exceed, in all, the actual 1038
of the Insured znd costs and atiorneys’ fees which
the Company may be obiigated hereunder 1o pay.

{b} ihe Company will pay, in addition {c any
loss insured apainst by this policy, all costs imposed
upen the Insured in litipation carried on by the
Company for the Insurec, and all costs and al-
torneys’ fees in litigation carried on by the Insured
with the written authorizatlon of the Company.

(¢) No claim for damages shall arise or be
maintzinable under this policy (1) il the Company,
after having received notice of an alleped defect, lien
or encumbiance not excepted or excluded herein
removes such defect, lien or cacumbrance within a
reasonable time after receipt of such notce, oz (2)
for Hability volunturily assumed by the Inswred in
settiing any claim or suit without written consent of
the Company, or {3} in the event the title is rejecied
as unmarketable because of a defect, lien or encum-
brance noi excepled or excluded in this policy, until
there has been a final determination by a2 court of
competent jurisdiction sustaining such rejection.

{d) Al payments upder this policy, except pay-
ments made for costs, attameys’ fees and expenses,
shall reduce the amount of the inserance pro tanto
and no payment shall be made without producing
this policy for endorsement of such payment unless
the pelicy be fost or destroyed, in which case preof
of such loss or destruction shail be furnished to {he
satisfaction of the Company. provided, however, if
the owner of an indebtedness secured by a mortgage
shown in Schedule B js an Insured herein then such
payments shail not reduce pro tanto the amount of
the insurance afforded hercunder as to such Insured,
except to the extent that such payments reduce the
amount of the indebiedness sccured by such most-
gage. Payment in full by any peison o1 voluntary
satisfaction or release by the Enswed of a morigage
covered by this policy shall terminate alf hability of
the Company to the insured owner of the indebted-
ness secured by such morigage, except as provided in
paragraph I hereof.

{e} When jiabHity has been definifely fixed In
accordance with the conditions of this policy the
toss or damage shail be pavable within thirty days
thereafter.

7. Liability Noncumulative

It is expressiy understood that the amount of this
policy is reduced by any amount the Company may
pay under any policy insuring the validity or priority
of any morygage shown of referred to in Schedule B
hereof or any mortgage hercafier executed by the
Insured which is a charge or licn on the estate o1
interest described or referred io in Schedule A, and
the amount so paid shall be deemed a payment (o
the Insured under this poticy. The provisions of this
paragraph numbered 7 shali not apply 10 an Insured

owner of gn indebtedness secured by a mortgage
shown in Schedule B uniess such Insured acquires
title 1o said estafe or interest in satisfaction of said
indebledness or any part thereof,

8. Coinsurance and Apportionment

(2} In the even{ that & partial loss ogcurs after
the Insured makes an improvement subsequeént to
the date of this policy, and oaly in that event, the
insured becomes a coinsurer to the extent herein-
after set forth.

if the cost of the improvement exceeds twenty
per centum of the amount of this policy, such
proportion only of any partial ioss established shail
be borne by the Company as onc hundred twenty
per centum of the amount of this policy bears to the
sum of the amount of this policy and the amount
expended fox the improvement. The foregoing pro-
vistons shail not apply 10 costs and attomeys fees
incutred by the Company in prosccuting or provid-
ing for the defense of actions or proceedings in
behalf of the Insured pursuant to the terms of this
policy or to costs imposed on the Insured in such
actions or proceedings, and shall apply only 1o that
portion of tosses which eaxceed in the aggregate tep
pér cent of the face of the policy.

Provided, however, tha: the foregeing coinsur-
ance provisions shall not apply to any loss arising cut
of a lien or encumbrance for a liguidated amount
which existed on the date of this policy and was not
shown in Schedule B; and provided further, such
coinsurance provisions shall not apply to any loss if,
at the time of the occurance of such loss, the then
value of the premises, as so improved, does not
exceed one hundred twenty per cenium of the
amount of this policy.

() If the land described or zferred 1o in
Schedule A is divisible into separate and noncon-
tiguous parceis, or if contiguous and such parccls are
not -used as one single site, und a loss is established
affecting one or more of said parcels bui not ail, the
loss shall be computed and settied on a pro rata basis
as 1f the face amount of this policy was divided pro
rata as to the vafug on the dare of this policy of each
separate independent parcel to the whole, exclusive
of any improvements made subsequent to the date
of this policy, unless a liability or value has
otherwise been agreed upon as to ¢ach such pazcel
by the Company and the Insured at the time of the
issuanice of this policy and shown by an express
statement hetein or by an endorsement atiached
hereto. :

9. Subrogation Upon Payment or Settlement

Whenever the Company shall have settled a clam
under this policy, all right of subrogation shall vest
in. the Company unaffected by any act of the
Insured, and it shall be subrogated to and be entitled
to all rights and remedies which the Insured would
have had apgainst any person or property in respect (0
such claim had this policy not been issued. If the
payment does hot cover the loss of the Insured, the
Company shall be subrogated to such righis and
remedies in the proportion which said payment bears
to the amount of said Joss. If loss should resull from
any zaci of the Insured, such act shall aot void this
policy, but the Company, in that event, shali be
requited 1o pay only that part of any losses jnsured
against hereunder which shall exceed the amount, if
any, lost to the Company by reason of the impair-
ment of the right of subrogation. The Insured, if
requested hy the Company, shall wansfer to the
Company all vights and remedies against any persen
or property necessaty in order to perfect such right
of subrogation, and shall pexmit the Company to us¢
the name of the Insured iIn any irznsaction of
titigation invelving such rights or remedies.

If the lnsured is the owner of the indebledness
secured by a mortgage covered by this policy, such
Insured may 1elease or substitute the personal
fability of any debtor or guaranier, or extend or
otherwise modify the terms of payment, or rclease a
partion of the estate or interest from the tien of the
morigage, or release any collateral security for the
indebtedness, provided such act does not result in
any loss of priority of ihe lien of the mortgage,

10. Policy Entire Contract

Any action or actions ot rights of acuon that the
Insuzed may have or may bring against the Company
arising out of the status of the lien of the mortpage
covered by this policy or the title of the estate or
interest insured herein must De based on the pro-
visions of this policy.

No provision or condition of this policy can be
waived or changed except by writing endorsed
hercon or attached hereto signed by the President, a
Vice President, the Secretary, an Assistant Secre-
tury or other validating officer of the Company.

11. Notices, Where Sent

All notices requited 10 be given the Company and
any statement in writing reguired to be furnished the
Company shall be addressed to it at the office which
issued this policy or to the Home Office, 1510
Walnut Street, Philadelphia, Pennsyivania 19{02.

Valid only if schedules A and B are attached.
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